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- SENATOR DAVS VEN

' FREE SILVER NOT BIMETALLISM.

The Demooratic Platform Strikes
at the @overnment's
Foundation,

Cendition of Affairs Worse than War

Would Result ‘from Deme
Qocratic Success.

i

i

‘#eliverdd at St. Panl Au-

#n o
gust 4, Senator C. K. Davis pointed out
wery -clearly the fact that free silver is

not bimeiallism ~and - showed what evil
yesults would follow Demoeratic sue-
eess. He -#aid that for the first
thme -since "the election next preced-
fng ‘the great - Civil war, we are
E'h and bulwarks--of nntional stability.
of eommercial honesty, of financial con-
duct. The'Pomocratic party which met
at*Chicago 30 convention in July suffered
a ‘wonderful change in that convention.
The old orztles and guides of the party
were' pudely turnéd aside, It was occo-
and demoninchHy possessed by a new
'Erit—-anmethirfg- which has not_ raised
its ‘head in the political conventions of
either party for thirty years. f there
was any ope thing. which the 2,000,
of men who went out to defend this coun-
try thirty years ago thought that they
betd  entirely - buliternted when they re-
tarned, it wrae ‘the malign doctrine of
state rights, “which lay at the bottom
WAs i of the greatest
wrébéllion tzhhﬁ Hrr‘-mrﬂll. Illhl:'::
nst-a clvileed governmen
mﬂ. in -that convention, from the
state of Boutly 'Carolina, as of yore, you

Beid the 'declaration. of the same state

in the same spirit as in the an-
Eﬂmr. lnd'dnnn-il:t connection, my
- cltigens, Whirh must a I to the
resentment add repugnance of every lib

erty-loving add country-loving man. Ev-{ og o
aboat —*md you have but to glance upsu the

who kweows anythi

kmews that I ssm not a palitieal admirer
of ' Grover Oleseland; ' but If there was
any one act of his administration which,
after the econtentions of histery bhave
ceased 40 rage abeut his acts and his
memary, that =il remain star-bright
fovever, it wan' his ‘action, whem the
. of businens beat low, when com-

I interconrse was cut off h‘r rkoters

in eago, by wihieh, -ru- ples and
s lald wown by 'I.-r-:l"l Warh-

‘100 yearw belore, be evoked the
stweng arm of e’ Univd Siates lo re-
stere law and .onder In this coomtry.

Anplavse and cheecrd |
I'm:l--ﬂ‘. la eovettly (aad cevertly i

gired to .guard ‘the very {founda-|

000 |1 'have: gone through apd the refleofion
Imﬂeﬁnnl. {Applause.)

qi:.u.m!‘"«l.r.*tlll Mexico, South America, 'China

il gl

of silver: aud I waat te say one thing
to you—that not oue of these professors
in foreigm wuiversitics, not one of these
eCcouomists w naame und fame are
workl-wide, nud not one of those preat
financices who have givea days aud years
of thought to this suliject, uot one, and
nobody except the lelers of the modern
degrocvacy awml Mopulisme, has 1"l'l.'liil-lﬂﬂ1
to advise his own country in Europe to
undertake that task alone. (Applause.)
The question is 1lris, and vnothing more:
Shald the United States, alone, gnder
take the free and unlimited coinage of ik
ver at a ratie of &0 te 17 (A few cries
of “yes™ and “ne,” and repeated cries of
“De.") Naw, wee you geatlewen over
theve who eafled “ves,” and you gentle-
men here who called *no,” shows the
difference of opivion upon this subject
(lnughter), and to you wover there who
come to listen to me, you will listen dis-
pussiongtely, you will digest my argir
ments, woll 1 ‘bope ‘finally that by the
time you '‘have done ‘so thoroughly that
you wil ‘be inclined 'to -shout “no” with
the gentlemen who responded when yeou
pespouded, (Cheerlng and applause.)
Now, let us be entirely good-na
about fhis. I :mm pgoing to try to give
you ‘the facts, -anii 'T repeat it, the fasie
i whether the United States shall at-
tempt ‘to do that thing alone, in the
face -of ‘the eontrolling fact that cvery
civilizell rommereial pation upon the face
of the enrth, except the Central Amer-
ican and SBouth Awmericin states, Yeurs
wye and before :we did -nbandoned 1t ‘o
terly. ‘And If 1 -ghall succeed in con-
vimcing dany of our friends that we ‘are
nat in pesition to do 1t without inflifting
upon the country and upon us all injuries
1&!;1'-:]1-“ will take a  generation to re-
mir, 'I #hall be mere than rewsriled
Lv.- the paing that 1 have taken, the ob-
sg-cations that 'l havermage, the stuil

wnich have '‘brought me to my prescint

-Sall We Go Backwarid-or Forward?

‘Rhdll we, ‘for-our own interests stand
deng with’ those nations with whidh we
have classed ourstlvesamd who are dead-
ibe march of humanity, or shdl we

oaid  Japan, the rearward lmlf df the
t army of buman; pi and join
miﬁ rfect and imentary civilizsa-
#ons, “which are an occular demenstra-
#en that no nation ever undertook alome
the colnage of free siver that did mot de-
f-of. gbld entirely. (Appleuse,)
wmup of z.uurlchuul boy er schoel -girl,
wyour little son or damghter, 1o see the
fart reconded theee for the educatiem of
wouth, 1o’ kmow that every oue of 'those
matlons stands  upon ‘a Jewer sodle of
pecgress than ' the navons which ihave
declared the policy n which the T nit-
4 Hiates now siards.

'My fellow eilizons, the-warnings4{ his-
tory are all agnipst I, The presest ex-
amplen of aations who sngly are endeay-
orivy to susinio themselves under a-single
standard forkid ws 10 enter npom & voy-
age upon, | was going 't say, soiried
waters. hut wo, apon a voynge whith we
can plainly ere other naotlems are maiing

teo atild & werd) demounced W the Thi-
stform. More'than that, If itheve

fe amything lo this conntry ar m any ma-
thom «wpon which dhe stability of the pov-
erament depends, the very beystooe of
the gvent arch wpon. which the ranged
empire stands, the ullimate primciple of
abeolaieism that wust ecist semnew wre
dll governmenta. (1.8 the sowrta of ~ar
ablare men seguesters) frem

wconcerus and . golitical  smbitiows,
. _ oven be | £Mtering
&l-' Hhe meales of jasties ~n S ndn:inl'll"ﬂ“' society and hnman con-

tween ocentendiag passions and cont

' dechde fellew s LT
::H ﬁlh y = g ¥~ intrdtely practichble, sanmewhat scthish,

w la. Asd.for mere than 108

re the Bupreme «qonrt af the [inited

mt— has sat ln fhal wxalted poaltion,
midway dn the
na

of the
twery Mo bhe
their position and ‘111-
a
pacity to -veetrala sither, and hes done
-n

to eendact the gorernment 1o the
plasncwhich it assnpicn; | wee going
fo

™

court, «trikea al
clates ita wmali
ganizateon of ¢

all sonwta, and ~aun-

pregtheny of the renr
t conrt and of any «tber

court i necesaary, te ter (he ®tlul
.and passionsis and ating ofiris of
vmistakrn aot)miagm asan,. of. n

wnd minguiggl parties

;And wesse $han that, rollnw ol
erne—woree than that! I there wpas
saother thang ahich the ssterana f th.

Jast war theught ther hafl aghieved wanl
which the boyal sentimemt .af 1 Ner i

thenght it hail achieved, H mwan the b
Htaration of #ll eectiona iy this cogn
try; we were 40 Wl ve no ~no Norfh,
n&nl. no Waai, any mare. TThe whale

witth- | WNew we haee go

caphin nation be § They - w1l '_H \

ant! | P le whwh'l think '] -can prove will re=alt
" et h:g :; from - the arts #Ff The pentiemen w
r emhlimie - | sttempting to mlead them

, whirh thi
i "ﬁ :2.:" m“m.flﬂ-hnu; more wilver memey than afl  the eftver
&Hﬂl—l phrm.:-lrlln at that ] eemiwrttien comtein or  <lrenlale,

nt the the, where we can giain-
Iy wiew rocas of distress the shoals and
qunicksands af thelr eourme from the se-
care maloland vpon whiel the Amer,can
prople pow winnd, amsd fwemn which our
oppoucnts are sticmpting to lure Ctoem
by “false lighta and falee alarma (Ap-

e, )
t o take facts ewactl
on they are. We are net ‘dealineg wit
and glowiax grweralition. "We

pociety, o being perfectly comemite,

anfl'l am golng 1o append w0 the setfiuh-
peen of thia sndience to dmow wheth

‘in’ bringiog about Tha

e are

! Cmy friede, the war¥l ja Alvided.
fmat an -gnrpl':r an it W by oceans o
mmminin chaima, betwesn e gold eown-
trien, whoe emplry ennenreently with el

{Ap
phanme) | =ay that the #nl eountries
ot Thle-world infhuding the Tnitad Rintes
dandl T .enll them gold cemwtries “for the
porpose - pot af  Acfinition, bwt. of chear.
wesa T . cxpressiow |, empley and rireniate
mere dllver (lmn 1 the aflver enuntries
af he world empley, contain er Fircnlate,

vhaps of capitalists, hoard and pthvr:

or the oppressivn of mankind. Now let
e call your attention to one fact, The
free-coiners assert, when they are told
that the imereased output of gold is guing
to tend very much and by natural pro-
cesses to solve this question, that from
one-half to one-third of the gold annually
roduced in the world govs Into the arts.
“his statement is probably an exaggera-
tion. It is probable that ome-quarter of
the gold of the world produced aunually
goes into the arts, and it has been doivg
it for centuries, Cousider for a we-
wrent, my Tellow citizeas, what an ¢nor- |
wous sum, enormous aggregate—three

billions, perbaps four billions, of dollars

are ly in the shupe of golden oram-

ments, sands of dollars of them in

this room tonight. Now I want te ask

you this question, if there 1s a gold fam-

ine, if the power of gold is so absolute

and tyrampical us it is claimed, if ijts

posscssion in the shape of cvin gives its

owner such sway over the destiny and

fortune of his fellow man, bow is it

that this enormous amount of gold, per-

haps one-third «of that which is in exist-

ance, has not shown the h:ﬂnt By mptom

yeot of going into the meliing pot to be

turned into coin?

But 'we bear n great deal about the de-
monetization of silver, and one wonld
think to hear our free-coiner friends tle-
cinim that silver had been entirely de-
monetized, that by some malign influ-
«ence the wmoney function of silver
throughout the world had been entirely
abrogated, and it is a very catching
phruse. It hae beem a very catching
assumption, fur T will pot call it an argu-
ment.

Wow, 1 say. my fellmw citizens, that,
‘properly consideripg  facts, that state
ment is Inacceurate, not to say untrue. |
‘assert that silver has never been demon:
-etized In the sense in which that chavge
‘has 'been maode. (Applause.) Demone-
tigdtion means to divest of standard
valiie ‘ns ‘money, and 1 say this has not
been done with any dollar of silver coln
‘thutt 'wus ever minted at any mint. (Ap-
iplause.) Tt is true that many nations
‘'who have = achedl the danger line of
which 1 spoke a few moments ngo, W
one ‘metil drives -out ‘undther, that many
nations have told the gwmrl of silver
‘which Iny -comcenled in the enrth we will
‘mot 'longer ‘buy it gt a certain raotio and
at a certain price. Even that bas net
been -entirely done, and 1 repeat my
‘statement that the arsertion that silver
has 'been -demonetized is one calcslated
'to mislead. sall is not true in fact.

“"Hhe Crime of '73."

All our waes are dated from 1873, the
period when the freecoisers perpuade
thelr discipies thdat, to ase their stock ex-
pression, ‘sliver was demonetizedd, or that
une-hall of *he aggregate wealth of :ﬂw
world was siruck down at o blow, MNow
let we bring ‘this statewmont to the crueial,
abrolute test of figures, of what records
and statists say upon this subject, und
not trust oo the vagoe declamation of
any person. The value (aud I will give
you my aathority fur this statement lu o
moment), the value of all silver coin in
the world Jdn 1573 was $1LNTT.000,000,
In 180G K wos JTO0, (ERD XD, I'he
ralne of all' the gold coin in the warkl in
1973 was SLOI5, 000,000 the valuws of all
he gold #in bu the workl in UG wus

SO0, 00, OFf this quantity of sil-
ver current in the workd in 180G, §35.430.-
300,000 waa full legal tender.  dow at-
tend to me for n moment while the wath-

cosatbeal doduction s made, My thie
statemnent it appears that the guantity
‘Tween

of mold inthe workd luereased,
1IN7 and 180, enly  S1_ 200N, (4N,
while the increase of sllver roin bor the
same prrdod avns FLIKLOMLOO8 —aore
cotned lu the twenty-three years sinee
1473 than' resunined op to that waw of
al) the camage: of the world since Noah
left the sk -'l;lpﬂ:.-.l And aearly
double mes wilver a bevn coinedi than
gold sinoe T What bercomen, thea, of
the sesertian . of the ual amd goable
prodocticos « [ -ailver lm gold from year
tn year siice Ume began, and of the de-
monetizntban of silver since INGL in the
face of thie showing that, betweea 157
and 1800 e cwinnge of swilver was near-

Iy twhew ter than that of goddY They
talk of demomtization of silver =ince
1563 im the face of a silver csinage

throughent The workd sleee that yemr of

aver OO INN), of which EXIN.
444, wana minted by the [eited
Braten! (A pe.) Amd of the

United Rtatea miated dnring «ame

1 mmike another proposiion. 1 appest |

| to Wiwtory amd #= enntemporary  foeta

whirh »o man ren ‘dispote, That every
free oviimmge rountry 4a an A ailver hasia,
Jen't That 2aa? (Crhea of "Ter™) "1 make
anather stutement Tar romn . think of,
for 1 #m vt going % rlabhorate i< am
going w pet intn the “figurea pretty soom
—avery gl conntry arsen sileer and gnid
in assenois- nearly squal by mvemer nn-
thona. Teri't that sn? {Cries of *Tea™
Jen't ™het 20 in the  United Rintea?

conmiry was 48 ba.a naity. Bat in these
batc. me see the sofid Seuth com-
gwtuthh-ﬂ-nffhm thee
issanri an before the war, with
sectiamnl demasfde oipon an seomomie s
ane, y emc¢h an wan made before
1.0 flien. Amtfl now, with -the piich-
of Tillman atiering np the gdocreine
of state righte, with the bomb of Witgeld
fa the gennnciafien . of cor cowrta ~ml of
Clevelamfl thrown enter the
WOy ie of onr gowernment, thay have
#hosen 40 put forwartl ns an isane some-
hing which tonches more imwpediirely
dhe convietion, the pastions, the engidity
And the hanesty of men. and which i It-
aelf comtaiss more dissrtegrating infiu-
ances te eur prosperihy than a1 -the
nses comtbined that T dare mentioped.
E! Demogratic mmmosition, o the
Hr’ﬂrfly. A mow organized, e
the Fapuliat party din bondas of ou-
el n r;' rfh!h:mnnd that the
-t atem ahn ake & position wpa
the enrreney af this ssentry which 1.
ing to nnder the tﬁ?nﬂii‘ﬂm

a man ia king 10 hia rei
sy that § beliere is Seanght pﬁn
more disaster %o this coumtey than t 7

greateat f ;

war conld poaci b~
sbout. (A Y .

amse, )

And that is the snhject that | hare
been sdked to talk to yom temight abownt.
I am paiog to do sa, as | said ke the be-
ginning, mot with sny attempt at deco-
rative speech, not denoupncing y men
who may choose te differ from me, for

tefl you, my fellow eitizens, that many

o mearwlu Aiffer
on MaitverT one r
1 be womdering I::d
to do it. (A )

I may be t

yom facis and fg-

facts at
e yon will be

for

L bt which to me has a t
R R e vhrearited tha

E

ng %o draw on | port

Mriea of “Yre,") Tn Franee? N oirrs
“Tea.™ 1 make amether statement for
-yonur calm and conl reflestion, that we wil-
cor atandarfi.conntry Yms ant gnM rinen-
o7  whatever, hlrfllﬂllr'-i Don't - take
mr word Tordt. Go asd investizate thia
wtihject. T eny that ne dliver country’ bas
sy gold moner whatever, and yom .can
seateh from Mexien o Cape Horm and
firril that thie statement je. carrect.

A nother statement—and T make it &
on - senze of me reapomefiiiity after an
eximnstive examination of statisticn, in-
remtigntione anfl recorde—that in every
gilver standard couintrr wages are preesed
dawn to the rerr miinimnam af a wreteher
enbaistenee, Tt & wn in Mexion, it s -
in Jeapar, it e an.in Somh mnmerien. 1
geny fhat In ervery rilver commiry wases'
are peetsnd down 4o the very .minimam
of a wretehed swhaistence,

The FEaasona,

Now #f it i=s trwe (1 will net .20 Inta
the reasene far it), Yt if it b fove ne n
conerete, absolnte fact, fhat me silver
country. s conntry awhich har adopted
the rilver atandard bas any gold sirenln-
tion whatever, [ ray Mat it follows that
+he anly ctienble Yanetalliem an the
net ia by the nationa with whieh the
Twited Rintes hae classed jtself. and it

ja this li:;-ﬂnl-'ri:m in the United Ssates
which oy y and Pepn-
fiem ate endeavoring to destroy by m“:.
etituting o silwer monemetallinm. (A

planse,) The  bimetalliems which ﬂ!_;
conmtry and the oations of which T have
spoken enjoy iz the himetalliom of faet

period KT M0KKL  Awnd here, ales, s
anewered a atalvment confidently mande
and plassibly maintained, amtl yet erson-
,eous in feet, that there has in all this
time been am chormoas contraction .of
dhe currency all aver the world, yet
these figures osaclusively demaonstrate
dhat that statesnent is not true. New,
y frienda, | bave not taken  this from
24- statistica «f any other speaker o
fwom any ether boak,
sta tieticn  are thered with the care
whirh comma ‘the respect amd eonfi-
demore of the civilized world, and on the
Sh of July tsaly a few daga ago) |
telegraphed to fhe director of the mint
regarding imformation npon these aub-
: -and he anewered me:
on. . K. Ihavie, Bt. Mand, Minn.:
The toial vralue of all.silver coinsd in the
world in 1573 1 estimnte to hame been
1S17000000 and 180G £4 100 9600000,
;'Iu- wmaorld's stoack of gold in 1973 ju o=
timated to have boan £33 045 000 000 nml
19205 abent $4.2008000000. . B, Pres-
ton, disector of the int." And these
figures 1 have just ron are the fig-
nreds which | have just read in the tele-
gram of the director. The greatest Tmei-
ne=a trassactions in fhe way of finanre
an the faac of the earth are made apsn
atatements like that, and when whet [
have mid i discnesed the only answer
that will b made to it ® prohably (hat
AMr. Preston and the United States gov-

ornment is .one general sniversal goild
hf' (Langhter.)

iow let m> give yom apother state-
ment. The osinage the nationa of the

warld in 1892, 1898 and 18M was ns
fallown: Gobl, $172433.124: cilver,
SIS5.517,347; ©SO3, goMd, $272 420517
silear, $137.95626090; in 18M, gald, £227 .
2112; silver, $113,0056.783. A total in
three years of £1.0/99.380 4UR, With all
d ana for weeoinage this mtput of
coined money is &f immense rolume,
Now [ bave theown out these sugges-
tionm amd will pase from that branch of
the disemesion and cal your attention to
another assertion of the free coipers: |
allnded to it cursorily a few mements
ago, bat I propose to now treat it in

and aetoml en ent extending fo that
full extent which hnman jodgment, hn-
man experience, Wman a hension—
call it what yon will—teach i the pro-
jom ' which fle metals can be em-
a degree that one will not de-
or Arive ont fhe other amd that
o o € ST e
For there my itizena, an an-
questionadle dividing Foe—I shall prove
it farther aleng, thongh it is not meces-
sary for men ;ﬂ!ﬂ : read :
even currorily. for me fo prove it—fhere
fa ¢ dividing Time beyond which yon ean-
not pass in the emplorment of the metal
of lema value without ite driring out the
other and entively supplanting it, And |
say that he who insists (I -.g it logical-
ty) that the United SBtates shall or ean,
acting alome, coin cilver withent limit,
an required by the tic and P
alist platforms, is not & Limetallist: he
a sflver monometn who, after spend-
ing ra in attacking what he me
mmdthe dark idola of mano-
metallism. ends by immolating himssif
upon its altar. (Applanse,)

t here—not
Row Nt e i
i

ployed i

the same manner in which T have trent-
ed the last preceding question. The free
ecoiners assert that eantraction has in-
flicted all the fipaneinl and economic

igerles that mankind kas endnred sinee

1 Now [ say that they themselvea
osolly propose fo bring about a contrae-
tien of in the United States on-
fRAM in the world’s history., 1 eay
that they propese to hring about n mnﬁh
traetion in the United States anexampled
in the world's bistory and franght with
more evils than are recorded in the an-
nals of human woe. In that ease, if that
in the | resoft and inevitable des-
tingy of what they
know wherein the
the silver eel?

Here In the FProof.

;ow yon ask me for my proof and 1
w;l fpv!:wm'ﬂ to giye it. The unlimited
and free coinage of silver in this country
will drive out the gold, This is as ndis-
putable as any law of snch as
the law of gravitation. It has driven out
dlgnld_ im Hﬂh ﬁ';‘,-" H'l;i:ll ll-llt u:liﬁu..

eolned s ou want the his-
I and clede of it? In faet,
there is not an enlightened gentieman

will talk to advocac
el i

L] | want to
bog is worse than

silver
i

: two three
h!lﬂ will proba “w-mrﬂ.

f

I know where the |

two or three years, and will probably
gurvive to take the new medicine in
abundance, But 1 say that they admit
themselves—any intelligent speaker upon
that subject admits that the incvirable
amid irresistible tendeney and resilt of
the free coiuage of silver in this coun-
tey will e to dreive out the gold. Now
let us see how they propose to obviate it
It has always struck me that one of
their most enlightened champions  was
Mr, 8t John of New York. He has been
largely aund copiously quoted by them—
he was president of n national bank and
was president of the recent silver c¢on-
vention ot 8t. Louls and by the bill
which he procured to be introduced in
Congress and which had the endorsement
of the silver amd Populist scotiment
there, they proposed to bridge over this
yawning chasm which they themselves
admitted would open beneath their feet
by issuing interest-beaging treasury notes
of the United States, secured by deposits
of uncoined silver or gold bullion, or by
deposit of United States bonds to be is-
sued of course for that purpose, Now let
us look at this coolly and calmly and fig-
ure upon it a little, like men of sense who
are infinitely interested in this atter
as one of business concern and Jet us
see how this project would work; wheth-
er it would pet mercly

Skin and fllm the ulcerous sore.

Whilst rank corruption wminilpg all beneatb

Infects unseen.

We have $6G20,000.000 of gold in the
Unitedd States, I thiuk more., It would
disappear at onee in the face of free
rilver coinage, or even the cortainty of
it. Lot this clection go Democratie-
Populist. let the Awerlean prople record
their will that the coinage of silver shall
be free and unlimited, long before Mr.
Bryan and his cohorts conkl place the
edict into the forpy of law, the just finan-
cinl fears of mankind, of people here
in this awdience and of people every-
whese, nt home and abroad, would draw
that gold from every vanlt wherein it
lies protected aml it would sink into the
earth as the waters which came down
from heaven Iast night. 1 say it would
disnppear at ouce, This bill of Mr. Bt
Jobn #o admits, and that disappearance
is the very allment which he pmrom
te remedy. Bot in this universal ah-
scomrding of gold there would be no gold
bullion to sit. people woull not take
it oot of hiding to exchange it for any
paper money whatever of the govern-
ment which proposed to make all these
obligntions payable in silver. (Applanuse,)
This remedy s connteracted so far by
the assomption and admission that gold
will disappear.

Now as to deposits of silver bullion,
The world's product of silver in 18
(commercinl  value) was  S210.802 2,
If we conlil get the worlil's entire pro-
duet (as we conld not), it wonkl take
three veara to Kll the vaoid of SG20. 00, -
(M) df vanished gold. The nations of
the world will not melt Jown their
coined sileer to deposit it in the United
Mtates treasnry anud receive werely a
sllver certificate,

Home of the Evile.

But the third alternative a8 ane of
muost malizn portent, It s rrnrmt.-l to
use the interest-bearing bonded debt of
the Unitedd States o order that the miner
or owner of silver may take his bullivn
to the mint meonowhile and get evidences
of ||l,|h“l* debt two for one—a [lr.ltlh'ln,l
not granted . or clalmed by apy Tarm.
er, artiman, wmanofacturer or prodocer
upen Qod's herltage, [ may it la pro-
sl to use dhe [nterest-bearing bonded
debt of the Unlted Btaten,. Now, what
doea thia menn? [t means s loerense
of the bonded debt. [People wha have
Lgot their bands as investmuents o get
their living ®rom ln the way of their an-
poal lneome. or anyose elme, are pot
going to put 1heir bowdas on deposit in the
treamiry to get a treasury ovetifieate,

Al sa the chamm coubl noet e Alled
in that wag ucither by gold, by eilver
bor hy the dllimitable insne of bomls,
Bo this chansa rould not be Klled. They
admit it will last three yemarm. What
will take place meantime, m the very
face of the danger of t?7 We are in
the midet of commercial distress almost
unesampledd in our history; a panic sach
an the world lias seldom seen. Mt wonkd
throw J(MANN) af men ont «f emaploy-
ment. It weuld depress and «tarve the
wage-carnce, anfl M wonkl deprive him
of being the hest com=nmer and parchae.
er that the American farmer bas. an
by that reflex nction inflict anexampled
misery npon sur agricultuoral pepmlation.
(Applanse, )

Tu that etate of Things the alwea must
be filled. Neo nation omld stand anch
a rontraction, The most radical remsedy
wonld be almolutely necessary 1o re
store it, and thers waunld only be tweo -
ane o to get back 40 the bonest, malid
atandard on which all the commereial
natione, inclndng the United Stares,
atand now, ar S0 uee an irredeemalbile

per money, perfectly limitlesa or ik
Timitable in its amomnt. Awd when that
romea to pass sidver will ranieh in the
face of paper sa geld vanimhed in the
fane of silver. {(Applavee) And then
ront wonld have another chasm. another
ieenie of money. The wreck i= complete,
am) the United States stands entirely
on nn irreddeemable paper money hasie,
preciscly the place we ocenpicd hefore
the war. amd frem which we strnggied
with ®n mnch pmession of honestr and
love «f pational homer to emancipate
onreelves, o yon want that again?
(Criee «f "No, no.”)

But, my frienda, to look a little deoper
intn this snbject. The misery goea fur-
her that wonld be inflicted. hatre been
talking Wheretofore abont lIawiml money,
and T mean by that, mor ex igsned Ly the
governmente of the world, the Tnited
fBtatea imcluded. Bat did yon erer think
bow litthe of the nziness of thie world
ar of any sommnnity like St. I"awd anel
Minneapolia is done on what j= called
fanfal money? Btatisticea wonid seem o
shaow that 5 per cent. of the tranze-
tigur botween man and man in civilized
nations, cspecially in the United S*ates,
ia by way of checka, In cities they are
balanced againat each other in the lear-
ing bouse, and a few thowsand dollars
balanced money closea the day’s transne-
tione. Where clearing honwea do a0t ex.
ist— [ mean in towns and villages--the
depositing of the checks in the bankas, and
the collectiona of the banka adjnst hal-
ances in the same way.

Notw, this is the greatest carrencr of
eivilization. Nnmbers are inadequase to
express ita infinite saperiority in numeri-
ecal relation te the jawfn money of
which we have been talking. This is the
cnrrency that no statutory fiat can ex.
nd, although it can contract it. Baot it
i# n enrrency which will enntract jnstan-
tancously to ita very minimum by the
operation of the Demoeratic and Popn-
Kstic theories ne announced in their J‘ll:ll'-
forma, Now what does that mean? 1t
means simply that the meérchanta, the
mannfacturers, the employer, the mun of
every kind who pays out money to his
fellow-men for labor, or for material wil)
cease go far aa he is concerned ta emit
that enrrency which rales all hneiness
The lack of confidence will pradoce that
contraction in that carrency. The eloar-
i in the United States last woek were
'.uﬂ?t 000000, In the ('fl_*.l'l'ﬂng Noners
alone, mind yon, and pot through the ji-
finence of interposition of the hanks
where there are no clearing hongen, The
clearances of the city of St. Panl Jaser
week were something over $4.000,000,
Doea any man think that sweh amonnt
of money ar that was nsed in 8Bt. Panl
last week—$4.000,000—0r in the raion,
£5811.000. to transact their bnsiness?
It was doné hy thia edrrency of civilizs.
tion which no mﬂn produge, whieh |
no nation can’ té or ﬁ-'ﬁm ‘rui'r'
gay that this correney, ¢ imporrant
than wilrer or gold or na

el b

list platforins
But you

dolng it.

matier,

st aecuarn te

entirely.

dertook with

maost ramg

articles,
Now,
WilT,
let e put a
in'nml sea
prosperily,

falling. until

ins Talle:s,
rior, like the
of humanity,

one of thoxe

Latin vwaion,
Furopwan na
repeat this,

that these

silver conld
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ghoste,
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nnnees . more
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seon by
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lrenk

the minds of

3) paper, | before we passed that bill in 1800, that

will be struck down at a blow if the :mm-
low projects of the Democratie and Popu-

have .
coinage friendsy, here that other nations
have done tlis,
wople who believe that France is
t, and that the Latin nnion—so-cailed—is
wow. 1 would like to know why
they can’t tell the entire truth about this
et us not deceive ench clher
and let pnobody deccive us, '
union is eomposed of Franee, Belginm,
Italy, S8witzer!land and {ircece.
formed in 1845 by 1
powers, whereby ench agreed until the
vear 1880 to take the coins of the ether
powers at the ratio of 15% to 1.

But Gegmany demonetized silver; che
had censed to eoiu it. and ko, in 1873,
thase great nations, headed by France
ithe wost scientifically-governad conntry
in the warld, apd the one which has the

countries, aflter (iermany ]
tized wilver in 1872, limited their siver
coimnge, and hy 1870 they Fu:ﬂr‘mlt‘l‘ it
They,

nations—France, the strongest mouetary
nation in the workd, with her allics—un-

cigely what the free coiners of the Unit-
o] States are
to winlertake jn the light of such con-
suicuous failures of other nations,

Invariable Sjandands Needed,
Now, evervhody admits—I think the

woitld adonr—
Fenuin g one
Now, I =ay golil bas g0 remained.
ver has fallen commercially like other
This ia denied.
ver has not fallen, that gold has risen:

arly juvariable as possilile,

that is the way you leok
You ean Jook at it through the deluding
glass of idealism, aud it may appear that
Iut it is an aptical illa

The waters of Take Superior, that great
w
commeree el i such an elewent in oar
have for

they have been at any time
vears, 4nd cevervthing on their sorface

surfnce—those
vesecla and eralt of all Kinda, and ves-
gcls and erafr and Avets of all kinds hare
fallem with the water.
think of a man standinzg on the dick of

'] has net fallen: this vesse] stamnds just
where it did. bat the sniversal shore of
Lake Roperior has risen?”’
aml applagse

Now, | wayv, my frienda, that sinee tae

doned froe coinnge, there has existod in
the only practieal himetallism,
into your minds ton often or too urgeatly

nathons,
the only nations on the face of the earth

that have amn himetnllism whatever,
Aumwd why? l'{l'l‘.'llll-'l* they went 1o the
danger line, as we went, aod  then
'-!"il‘hl‘it. f.lp;nlmur] The universal
teaching of bistory  demonsirated  thast
there was A dend liue, hevond wheh

imimesliate annibilation of its companion,
gold, an a geeful, working money owsl)-
And when any man gerts ap andd
drvams and soliloquizes amd philosophizes
before me and (ells e he knows it wen'?

iell him that an oonece of fact is worth
a ton of theory, and that romething hadl.

[Applauee,)

o means this:
sivteen times more sllver in weight in a

im a gold dollar.
in ancther form, that sixteen oues of

Whea gold measared by silver e worth
R0 per ounee, no disparity in rale can
extet; bt when measuredd by gilver the |
ounee of gobd ia worth E1 an onnee com-
nwreially, disparity results,
present comdithon, amd yet the (ree milver

in ease Lozinlative fint emileavors to ma ke
Wi
farlioned! resali, fwo and two four

The trophle = that’ onr frienda hare
comflmsed the ratio of weight with the
ratio of ralue

raftin
bt they
e
(Mbher nationa eaw it and HIH"J.'(I;] the im
perial |H'|"|1';l of that change lwfore we
I frvee
the waorkl 2.
Now [ aay that na legislative fat wha

(I was abont tn ear something more eox-
treme than that, which o wonld pat e
preper to Ay -t

mwension, volome or capacity ahzll be »

the Almighty have fixed it from the Le-
{ A pplanse,)
ary that the ratin ar pronor.

Iw-rr<sSary for the prelnetion of the thine
itself enlled moner
great volome,
the nitml States,
everywhere, we soe an analosy in natnere,

ponnd =nb=tance, made np from nxygen

tn 23 amd while thi= ratin lasts it ‘a from
it we all deoaw omr lites andd have anr
Ent charge to any material de-
aroe aml. instead of bheing the vital 1ifr-

minsmmmn.
Bat the free-eainera azzert that anlim-
ited eninage af silver will reatores jt 1o
parit: with gold,
many naticns nf th

snme
passed the Sherman act of 1890, They
said liny of ua freely 4,500,000 annces a
month, or HLML000 annees a year, and

1.29 an ounce immediately,

in willin-ness,
far) to give snch claims every opoaor-
tanity to e demonstrated whether they
were eorrect or ineorrect, that legislation

eonrse of abomt ten days to £1.1D an
nunee (Applanse by one man) and the
free-coiners were exalted, and said, 1

pland at that delusive statemont, it last-

ed hut a short time. _
fall luwer than it ever feil Lefore. (Great

a
';If did not take it long to do i1,
nunal average production in the United
Stater for ten Years hefore that act-was
passed was 4100000 ources, in 1891 it
ran to 54.000(KK) onnces, aml in 1892

avernge of ten years ap to the time when
il was passed, and it was then
all wixe men. by all men who
had the atabikty of the eurrency and t1he
vity of their conntry at heart, «xith
intelligent vizion, that that immense tol
nme wonll break: down—indeed, it did
wn—the e
ns passed,
dnced the pamie of 1808, pat 4i

be realized.

heard from our [ree

And there ave many good
doing

The Latin

It wns
renty between fhoxe

financial ideas), 1 sy thase
had demone-

those great European

all their power to do pre-

asking this government

ut  free-coiner  declaimer
that the money nnit shonld

=il
Thex say sil-

at it,

on. Now
n Mustration from nature.

hich fleats o muach of onr
enra heen

ower than
for fifty

many

now they are

The waters of Lake Supe-
universal. spread-out plane
bearing evervthing upon its
waters bear  the fleets,

Whnt wounld yon

vessels saving, “Thin ven-

[Lavghter

from 1873 to 1870, aban-
tions amwd the T oites) States
I.e1 me
I fiwel that 1 canont bear it

inclnding ours, are

noet b pressed without the

try where others falled, 1

a million of Jisembodied

parity with goid if

nt a
gilver would go iited purchase

i will enly give ns a
ﬁ'&;,a:l.u:.mi':r ﬁuuwu a year. It did pet
o to a parity., How can they say now,
and look the Amerienn people in the face
with steady eye, thut where it failed then
it is going to work entirely different and

satisfnetorily now? )
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BRYAN ¢N THE RATIO.

He Sang a Different Song on the
Subject When He was In
Congress.

On the 16th of August, 1504, on the
floor of the House of Represeptatives,

Mr. Byran saul:

“lu fixing the ratio we should select that
one «which will secure the greatest ad-
vantage to the public nnd eause the least
injustice. The present ratio, In my judg-
ment, should be sdopted, A change in
the ratio could be made (ns in 1534) by
reducing the size of the gold dollar, or
by increasing the size of - the silver dol-
lar, or by muking a change in the weight
of Loth dollars. A Inrger silver dollar
would help the ercditor, A smaller gold
dollar would help the debtor, It is vot
ist to do cither, but if a change must
w maide, the benefit shionkd be given to
the debtor rathier than the ereditor, _f.«t*l
noe oue acense nyg of defending the ‘_]lIHl‘
ness of auy change; but 1 repeat it if
we are given a choive hetween a change
which will aid the debtor by reducin

the size of his debt and o ebange whic

will aisd the ereditor by inereasing the
amount which he iz to receive, cither by
inereasing the number of his dellars or
their size, the advantage wust be given
io the debtor.™

Lesislation in favor of debtors or of
crlitors, as n class, woulld he clasa -
ixldtion and wholly onjnstifiable,  Ques-
tions between debtors and ereditors are
properly settled in the conrts; anidld every
conrt will hold that what is right for the
one i& right for the ather also,  Mr. Bry-
an. therefore, dill well to disclaim ad-
voracy of any change of the existing
ratlo.  8Should a chonge be made at any
time hereafter it cannot and ought not
to  affect coutracts antedating  sueh
change, _

But in advoeating the nulimited coin-
nge of silver hullion, at the present ratio,
for the owner amd withont cost to him,
\r, Brran does propose n change of the
entire basis upon which business is trans-
acted,  We are infarmed by him that
there are three wave hy which the ratio
between gall sl silver coln ean be al-
teresl: 1, The shrinkmee in wize of the
gald dellar. 2. Fhe enlargement of the
silver dollar, 3 Making a ¢hange in the
sizee i welzhit of hath dollars,  Eithee
of these three mpehels contemnintes 8
nearer approximatien of the colnaze ra-
1o to the commersal ratie and s wa far
forth honest. 1 this approshontion of

i the twe rmalios were carrhsl 1o the IF'li_ll'!
of Weality, the chanse sngeested by him

woull e absolntely  honest—=neavided
(et it ds geer werp o v bi s application
| 20 4 it b atadine delits,

This in vot, hawerer, the chnoege which
woinlil follow the adoption of free foib-
ace at 16 w0 1 Thor is =till annther
possilibe chasnze to which Me. Iirvan
maade uo referenes In Yis speech, namelr,
the shrinkage of the slves lallar, A
sliver dollar comtmining 2711, graine of
par silver, worth o6l oot n goll, which
nevertheloes puasacs encront for J'0 U,I-uil
in goldd, in an anomaly in Geance. anlis8
i s I D), The explanation is I"l‘i"ﬁ
Fifiyahree conts of the ciorepl vallle of
this lolinr ix visible: 47 cetdn B2 *1h valne
i Invisibile, aml mn<lain in rredit, Free
andd aulimite] eoinage wonkld deqsirar this
erealit In advecating free eolnage AP
l“ o 1. .Il-l'l'l‘r'l'll"f'. 3"’ Ill’fﬂl‘l proaara o

YWhat s Natia”

And ret these gentlemen favor, In the |
fare of the=e hilstorieal
thnt
unit of coinnge the sllver Jdol-
Inr nt the ratio aof 14 ta ),

Now, what 1w ratin?

! exnmples  anel
the Unites] Statea shall

It im not B103 1o
prople chim.  (Tanghter.)
That there shall lw

than there i= welght of gohl
fihr, to pat the Jdefinitinng

volaml, ahall be the equiva-
nnmwe of gold when coincl.

Ruch ia the
hat it will be o ench thing

fire instead of the obl

and are Irring to confaae
ith it. The ratio of weight
of ralae were onee the
bave changedd. They
than tLirty yemre ago.

ratio im now throughont
nr alemt 32, 1n 1

ot lie in the power of man

deeqa pot lee in the
n ity eriact that a given oJi-

h grenter than the lawa of

shonld bre invariahle, It i
spentking of it in it=
as the volnme of moner in
We sev amnnlozies

we hreathe, It is a comn

nt the ratin of abeomt 735

lLecomes a deadly aond de-

It has been tricd by
worlkl. Has it done
Not one, They
when Congresa

instanee ?
thing

that silver will go up to
In the face
donbt a= fto what micht he
(it went ton

And silver dild go in the

Bat. my fricnds who ap-

Silver proceedod to

The an-

m.w.m
ueexd the

onnces, nearl

than we in

“fiwm”ﬁ T

men. The sflver men said

make the silver dollnr smaller -nut W0 the
| eve, bt in faet,
Thi= wanld be a change of ratia in the
 parvhasin s power af the =ilver doliar. ae
Il'l'll'lll'rl"l"l'll with a gold dellar, from 101
to A1:1. i

To avalbd thie resnlt Myr, Prran gravely
proposes that we should do one of 1we
things: domhle the weight of the oile

prvsecnt weight.,  Anybwly can see that
one ol these wonl! have to e ddone, |
order that dentity shonld be cerablianh
Iwtween the coinage miie and the cnas
mervial ratio,

Which of these 1wn ox lenis  Jors
Mr. Rryan faror? He telle ne that en.
larging the silver dollar woll belp the
reedditor. It comld anly bl him by
maintaining the jpresent slandar) of
ralne  lie nlan tells na that hal=inz the
gobid dollar wonld help the deltor I sa,
it wonkl b hy a change In ‘he preeond
atandard of valne. Finally, he ‘ells me
that he prefers the latter expesdiont e
eanes the dulidor has Mzgh's sujperior g
the right's of the ~r~d"1or,

o

PSS PRI

The Lesson of 1802,
I What happeved in 1N Every hody
hiatdl momey., plentyr of noney: amwl then
they eame to Yon sl w Iriaperasl in Four

rar that althoueh yva had plonty of
maiey and plenty of woesi that von were
jret 'hl"ljill‘l w hat vou  longht rhr-ﬂp

{ encugh: that taey mere taxing the mang

foor tiwe Dletrefit of the fow, and tan mang

of the American people hietesms) o i,
It was the arme=inz of the laer of ome-
pdoyers agams=t the ocmp ore! .l the

cilployed against the e doaver: aul we
had the change. Ther gave n= the cheap
staflf, hnt in what com?itine 05 they
lave the Ametiean propde?

It rersineds me of o eoloresd grntlioman
who wanted to cross the Nrkaneas piver,
and had no means,  Tle <ot down awhile

mpon a log and waitedl nntil someone
shanll] come ap. Shortie o whitr sep.
tieman approached, e sars: “Poss,
I want ta croes fhis ricer: will vou
plesies give me two evnt«? 1 haven't a

cent in the worll.”™  “Well, sir.”™ he waid,

“if yom haven't a romt in the worhkl ot
dem't moke A damn ot of differenes
which siille of this fiver 1va are on™

Aned g0 it =2 with all chean groowlas that
these gentlemen fornish ne.  Ther fill
the stores with their clothing, made of
ghoddy, brought in ander an ad valorem
law by which the mmporter is made to
svvear that it i= worth nothing, and it
i= warth nothine. It i= made om of
old hate picked up ont of the steeects
aml alleva of onr forrien citles. of roes
from [witzerland and rotton vocke from
Italr. It i= een? over to lw Iliﬂl'l“TI 1ivrn
American backs. That is not the civik
ization we want. We want American
wages, Ameriean clothinzg and Ameri-
ean civilizatlon. Now, in 1800 they
rame to s, YWe had plenty of money
hefore, now we harve no money. They
eome to oe and =iy they are going to
give it to na; and {fe: poopose  this
donhling of the faecr valne af sjlver —
F-om a speech by Congrsesmzan Fonler
of New York at Milwagkee,

Carlisle's Five Polnts,

ri
“There is wot a free colzage conntry
in the world today that if bl on a silver

baxin,
e

“There a8 not a gold stamin= conn-
try in the world today that doex aot nee
tilver as inoney !IrlﬂiII: with gok:.

“There iz not a silver standard conntry
in the world today that aws izy gold
as money along h'iilh‘_nilw-r,

“Thoere = not a silver standard ronntey
in the waorld today that kar o *Lan
one-third as mnch wmoney 1a sireglation
per eapita as the {:l{i‘!ﬁl Nty e,

“There in not a silver atandaed ~amn ¢
in the world towlay where 1he hi.qug
man raickres far pay far hle

work.” A

dat's
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