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VIVIAN MEREDITH.

T 20 we know much
leas than we think
we kuow, though
we would make it
very warm for any
one who informed
us of the fact. The
world then 18 a
great, beauntiful
kingdom where
Love 18 monarch
and we his minis-

ters. We think better of ourselves In
these days than we ever thought before
or ever will think again. We strut
about a little space puffed with the ldea
of our Importance, or stagger about
drunk with our ambitious dreams. And
then some bright morning we wake up
to find that we were all wrong—that
the universe wasn't made just for us,
and that love after all is not-—but this
is not telllng my story.

I wag just 20 when I met Vivian Mere-
dith, and as full of all the foolish and
romantic notions that are common to
that adolescent period as I could be.
Bhe was indeed a lovable girl. 1 met
her first at a party given by my dear
friend, Mrs. Horace Habberton, and on
inguiring who she was was told by my
hostess that she was a “poor young
woman of good family, who wrote for
the papers.” ‘

I was not poor and I didu't wrilte
things for the papers, but I liked people
of that description, especially when they
looked llke Miss Meredith, so I pought
aad secured an early Introduction to
her. She was as charming as she
Moked. Everything she did was well
fone. Bhe dressed well, she talked well
snd she dancnd well.

I have before intimated to you that
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| was not literary. But | was fairly
wall off in this world's goods=, and amp-
Iy able Lo support some one who was
literary. Then, besides 1 was 20. BSo
the idea took sunddeam and violent pos-
seasion of me to have for a wife a
woman who wrote thinga for the papers,
and who, placed beyond the necessily
of scribbling for her daily bread, might
yet follow her bent and make the name
of “Jonea™ famousz, And to my mind
Vivian Meredith scemed just the person
to do thia. I thought of her name it
was a pretty one, and [ thought It wounld
look well, with my surname suffixed,
signed to a story or magazine article.
Vivian Meredith-Jones! Pray think of
it! With the hyphen between the Mere-
Ak and the Jones—I insisted om the
hyphen—wounldn't it be the very per-
fection of literary engnomens?

The upshot of It all was that 1 fell in

love—or thought I had—with the Tittle
bue-stocking. She was very gracions
to me and so 1 began to hope. 1 theught
that from feminine graclousness to love
was not A far cry, and so [ had not
only heped, but was elated. Buch a
thing may happen at 20, you know,
' She had a quaint little house down
on Tenth street, where she lived with
her mother and one servant and where
after a while I began to be a frequent
visttor. 1 found in the Widow Mere-
dith a high-bred, delightful old lady,
who talked with famfliar ease of the
most prominent of our old familles, and
musing over my cigarette, I concinded
that T might do much worse In the way
of famfily.

Meanwhile the discovery began to
dawn upon me that I was not the only
on® who was seeking Vivian Meredith
with intentions. On several occasions
at the honse on Tenth street T had met
another caller, a strong-faced, earnest-
looking young fellow, Halliday by
name. I found upon inquiry that he
also was poor and “wrote things for the
paperas.” Vivian was very graclous to
Aim also and her mother treated him as
quite a favorite. 1 liked Halliday, but
1 414 not llke their attitnde toward him,
so I told Alsbury about it. He was sort
of A friend and mentor of mine. He wan
& worldly bachelor, 40 and withal cynic-
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al, He laughed at my apprehensions | condole with me. He

and sald: “You are rich are you not?
Halliday 1s poor. Everything is in your
faveor, for money will buy anything from
a man’s honor to & woman's love.” And
—well, on the whole, I believed him and
thought he was very clever, and, In fact,
| felt rather sorry that 1 myself had not
made the remark—it bordered so near-
Iy on the epigrammatic. The spirit of
it permeated the subsequent course
which I pursued with the occupants of
the housg on Tenth street. Without be-
ing vulgar or ostentatious, I took every
occaslon to let them know that I was
a man of wealth. Somehow at the time
1 felt shame-faced about it and won-
dered whether my method of pursult
were worthy the object, but I did not
change.

I brought my trap around to her door,
drawn by a spanking team of grays,
and took Vivian driving. 1 put at the
disposal of her and her mother my box
at the theater. 1 sent her, out of season,
flowers that in their season were enor-
mously costly. Sometimes she protest-
ed; at other times she received my at-
tentions with a guiet grace that made
my heart bound and then fall back
twice the distance it had leaped.

Meanwhile the strong-faced and earn-
est Mr. Halllday was still in positive
evidence. One coulidn't help Hking the
fellow. He was such a man. He looked
like one who might break steel bars
with his hands if he only wanted to do
so, and, what was more, he looked as if
his life were clean, and I liked him in
spite of myself,

But because he was decent and noble
and Jikable I couldn't éonsent to let
him carry off Vivian, so [ consulted
Alsbury again, but he told me to keep
up beart; that I was gelting on swim-
mingly, and that my course was the
ialk of our whole set,

THE DREAMS AT TWENTY.
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Was [ elated? Weil, 1 was 29,

Just them occurred the great Thora-
ton reception, which we had all been
looking forward to for a long time. 1
had hoped very much that Vivian wonid
accompany me there, | had evea pre-
sumed on her doing =0, and my heart
sunk when she regretted that she had
made other arrangements.

ke came with Halliday in 2 miser-
able hired coupe, and she wore only a
few [nexpensive fowera, HBut 1 could
not help remarking, as did every one
else, how well Vivian and Halliday
looked together.

Well, I suppose [ was looking very
dejected when Alsbury found me, but |
had reason. He langhed at me and told
me that 1 must expecl some reverses,
that T eould not hope to carry off such
a prize by one triumphant sweep; why,
it was worth some few defeaiz to win
gnch a girl as Vivian, and he prophe-
sied that all wonld come right.

I had great faith in Alsbury’s good
jndgment. He knew the world better
than I, and [ conld depend upom his
observatione. RBut to me there was a
look of most discouraging content upon
Vivian's face when she danced and
chatted w!th Halliday, and the total ab-
gorption In him which she displayed did
not seem to indicate that any thought
of me had any place in her life. Se I
grew desperare. What man of 20 would
not, ander snech cireumstances? 1 de-
termined to settle it all for good, and
with this end in view drove my gpan
of graya around to her door next day
and took her out for an airing.

Why shouid I revive pain In even an
old wonnd by telling how I proposed to
her and how she was surprised and
gorry that I should have loved her, but
she could never marry me? What's the
e of giving her worda? Yom no doubt
heard the same or something very like
when you were 20.

Of course, Halliday was the hindering
canse, though she did not say =o In so
many words., I took & run over to Lon-
don for a little while, and when I came
back she was married to the poor young
man who also “wrote things for the

papera.”

Alsbury waa sensible enough mot to

i

“Well, these thiogs often happen
Itfe. You'll get used to them by
by. You are young mnow,
awhile you will be cynical.”
I very much suspect that he had
& disappointment in his own life.
Well, “I am not dead and | am not
wed.” 1 am 40 now and well fixed. But
I sometimes wonder what the outcome
would have been, what new ambitions

for achievement I might have devel- |

oped, had God given it to me to realize
the dreams I had at 20.

THERE CAN BE NO SECESSION.

Ex-Fresldent Harrison Decinrea that IS
Weoald He an Impossibility.

“Our government is not a confedera-
tion of states, but as strictly a govern-
ment of the people as is any state gov-
ernment,” writes Ex-President Harrl-
son discussing *“This Country of Ours”
in Ladles” Home Journal. * * * *“ft
is true that the vote upon the adoption
originally and the vote upon amend-
ments is by states, in state conventions
or in state legislatures; and that in
various other ways the states are recog-
nized and used i{n the administration
of the national government. It could
hardly have been otherwise. But the
construction of Mr. Calhoun and of
the Secesslonists that our Constitation
Is & mere compact between independent
states; that any state may withdraw
from the Union for any breach of condl-
tions of the compact, and that each
state Is to judge for itself whetber the
compact has been broken, has no sup-
port either in the history of the adop-
tion of the Constitution or in the text
of the Instrurent Itself. The Constitu-
tion and laws of the United States take
hold of and deal with each individual,
not as a citizen of this or that state,
but as a eitizen of the United States.
Each of us owes allegiancec to the
United States—to obey and suppert its
Constitution and laws; und no act nor
ordinance of any statle can absolve us
or make it lawful for us to disobey the
laws or resist the authorities of the
Upited States. We owe another al-
leglance, each to his own siate, to sup-
port and obey its Constitution and
lawn, provided those do not coaflict
with the Couastitution and laws of the
United States. ®* ** Ths question
whether an act of Congress I uncon-
stitutional, or whether am Act
of any officer of the United Htiales,
domne officially, |s ynauthorized, must, of
course, ba decided by the courts of the
United States—in the last resort by the
Bupreme Court. A power in a siate
court to finally declare a law of the
United Biates invalld would be destruc-
tive of natlonal authorily, and, Indeed,
of the natlonal exlstence. There can
be, In A proper Constitutional sense, no
secesalon and no war between a stale
and the United States; for ne ordinance
repudiating the natiosal authority eor
organizing resistance Lo It can have
any legal sanction, even when passed
by a state legialature.”

Waicrh (hains of Narrew Ribhen

The watch chaln Ia again Iin favor. Ne
longer I8 the jeweled waloh fastaned Lo
milady's cormage. Instrad it la tucked
securely within her bodiee. The chaln
s & most Inconsplcnous afair of parrow
ribben. The chalns have a amall aliver
or gold clasp to held the ribboms to-
gether, and a catch at the end, to which
tha watch jo fastened. Narrow black
ribhbon o used In preference to any
other. (lold chains hardly larger thaa
A thread are also used, and narrow
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WEALTH OF RUSSIA.

FINANCIAL SYSTEM OF OUR
GREAT EUVROPEAN FRIEND.

The Mouney in Clveuintlion s Almost
Exclausively of Paper—The Imperial
Baak Bulging with Gold sad Bllver—
Stlmulstes Iadusicy-

L

(Washington Letter.)

: §i USSIA and Russian
finances are little
known in this coun-
try, and 2 nation
that generously
offers to loan the
United States $60.-
000,000 in gold and
still has some $300,-
000,000 left In her
treasury is worth
becoming better ac-
gquainted with. The government insti-
tution from which this gold would have
been drawn, supposing the United
«States had accepted the loanm, would
have been the lmperial Bank of Rus-
sla.

In 1344 the Russian government com-
menced the accumulation of metal,
when 70,000,000 rubles wore deposited
in the 8t, Petersburg cltadel and 12,-
000,000 more were added In less than a
year. This forming a reservo fund
nearly half as large as the amount in
cireulation ralsed the value of the cur-
rency, and when, a little later, Em-
peror Nicholas ordered 100,000,000
rubles government money to be in-
vested In foreilgn stock MfApanclers
thought themselves justified In con-
sldering the printed currency of Rus-
sla tantamount to coin, In 1860 the
government established the present im-
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lonalve powers with a view to a reform
of the monetary lsswes and a revival

of semmerce and productive growth.
Two years later, In 1863, M. Kugens

lamansk!, the director, an able econ-
smist and an accomplished bamker, pub-
lished & report on the cansen of the
disorganization of the machinery of
eredit In Russla and on the besl means
of Anancial reform. WWe showed (hat
on® principal canae of mischiel wan the
instablMty of the monelary cireunlation,
and declared that so long As the slale
malntaine a forced currency Lhe paper
money cam have but litile stabllity of
valve, but that If Russia woeuld re-
nounce ferever the policy of neing the
jssuie of paper money as a financial re-

stringa of tiny jewels are also dignified
by the pame of waich chalna

ool ——— T e i —————— |

The Momath, Mot the Heart, _'
Nothing Is meore common (han for |
persons to Imagiae that they have heart
disease, and they often make them-
selves dreadfully uncomfortable In con-
sequence. In the overwhelming ma-
jority of casea, more particnlarly In |
young. nervour, fanciful people, the
heart |a as pouind as a bell, but the
stomach iz oul of erder.

.

MUCH IN LITTLE. |
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Mme. Jeanne Hugo, the granddaugh-
ter of Victor Hago, who was recenily
divoreed from her husband, Alphonso
Dandet’s son, iz aboul to marry a young
doctor of Paria

When Mlilee Christine, the two-
headed eolored woman, rides on the
European raliroada she has “heaps of
trouble™ with condactors whe try to
levy two fares from the freak.

Among Dr. Donaldson Smith's dlscov-
eries in the region of Lake Rndolph is
that of the existence of MAfteen new
tribes of Africans—one of them dwarf(s,
none aver five feet in helght.

Mra, Merey Thoerndike of Rockland,
Me., has been a pilgrim here below for
ninety-two yeara, She has moved her
place of residence Clty-seven times, and
isn’'t permanently settled even now,

A good Aeal of Interest is manifested
jnst now in an old doenment on exhi-
billon In Bucksport, Me, It is & com-
misefon, signed by Thomas Pownall,
governor of Masaachusetta, appointing
Jonathan Buck first lientenant of =a
company to invade Canada, and bears
the date of March 13, 1758,

Emperor Willlam, of Germany, re-
reived from the empresa several Christ-
mas presents of great appropriateness.
She gave him a set of porcelain piate
with painting s on them of naval scenes,
six drinking cups, each holding A gold-
en spoon, and two large landscapes
painted by a German artist.

Mizs Hesha Stretton, the Engliah an-
thoresa, spent some years on the bor-
ders of Epping Forest. Her house there
was glven up becanse the “nightingales
warbled so vociferously as to spoil her
right's rest.” There Ia a story abou!
the late Mr. Robina, & famous Eng-
lish anctioneer, who, in offering an e=-
tate for male, saild the only drawbacks
to the desirability of the property were
“the litter of the roseleaves and the

noise of tke nightizzalea™
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serve all might be remedied. This sug-

| geation waa approved by (he emperor,

and his successor on the throne contin-
ned the policy.

To the present ableminisier of finance
M. De Witie, and the governor of the
Imperial Bank, M. Pleske, the improved
conditlon of Russian Anances iz to a
great extent dwe. The Journal De 8t
Peieraburg, one of the oficial news-
papers of Russia, and printed In the
French language, recently published a
report of the Imperial Bank and its
nine general ofMces throughont the em-
pire, which chows the enormaowus ameonnt

| of businesa passing through the siate

hank.
This hank = a powerfnl Insirument

of administrative Anance. [ike the old
banka of Venice and Genea, this bank

M. DE WITTE,
(Rnzaia’s Minister of Finance))

had for Hs primary purpose the fanc-
tion of helping the operationa of gov-
ernment finance, but, uniike those cele-
brated institutions, the Russian bank
was founded on capital advanced whol-

ly by the government. Ita board of
directora are a committee pf the na-
tlonal treasury, its profita pass direct-
ly into the coffers of the government,
and its management s carried on
wholly by government officials. If the
offices of our treasury in Washington,
New York, Boston and other citles were

| to recelve deposits and to make loans

in addition to their present functions
our independent treasury system wounld
very clossly resamble the system im-
posed by law upon the Imperial Bank
of Russia,

perial bank and conferred upon (L ex-

IMPERIAL STATE BANK OF RUBSIA TO THE LEFT.

Beslde I:h state bank, Russis has !
several bundred commercial bamks §
which somewhat resemble our stale |

banks, and St. Petersburg., Moscow,
Kharkow, Kiew, Riga, Velga-Kama,
Warsaw and Odessa have several joint
stock banks each. The bank law of

Rugssia Is said to be very stringent In its

lMimitations in the amount of advances.

The nature of the securities to be tak-

en, th# publication of accounts and the
like, and the failure of a banking In-
gtitution s the cause of a most sirin-
gent inquiry by the government and
severe punishment |8 meted out e all
defaulters, as In the cass of Dr. Straus-
H berg, who, as one of the depositors In
the Mascow Commerce and Loan Bank,
wis convicted of wrecking this Insti-
tution In 1875 and was banished for
life from Rusnsia,

The financial system of Russia offers
pot a few points of similarity to our
own. It is more than a century since
the issue of the Russian paper money
was begun. Previously the trade of the
country was in a very undeveloped con-
dition, and the exchanges were carried
on by means of a copper circulation.
The heavy capper copecks previously
in use were so inconvenfent that the
paper currency soon became quite pop-
ular,

The system of pepular banks In Rus-
sia Is comparatively a recent lntroduc-
tion. The first was eatablished in 186§
in the department of Kastroma by a
great landed proprietor, M. Zouguoin-
inn, who supplied it with money to be-
gin business with. Many of the other
banks that were founded recelved ald
from the elective municipalities, which
have the legal right to borrow and lend
money. The progress of the new banks
was at Arst slow. The ignorant peas-
apts had but just been emancipated,
and, being well-to-do and jealous of

their mew freedom, they mistrusted

o

that the new banks were a conirivance
lll‘rlﬂ-lﬁl by the neblea to re-establlah
slavery, An assoclatlon was erganised
by the efforia of Prince Vasallichisolf
(o combat this prejudice by means of
public mestings. This expodient was
suceeanfnl, and during (he laat thirty
years banking institutions have become
popular with the Russian people, but of
course nol on A scale compared with
the numoer: of banks in the United
Btaten, when It o considered that Rus-
sla hae a population of over 100,000,000,
The rate of Intereat at which thess pop-
ular bankn lend money ia, on the aver-
age, 12 per cont, and o an American
musl seem high, but It s not so In Rus-
mla, where the Interent charged on loans
to the peasapiry s oftem aa much as
100 per conl.

In a review of the popular bankigg
institutlons of Ruseia a writer in the
American Bankern’ Magazine nays: “In
these views there la conalderable plaus-
ibility. 1t appears to us to srgue as M
the popular hanking aystem was |nca-
pable of modification, and counld not bhe
liberated from the mechanlam of the
unlimited Hablity, which unfita It for
large communities where peopla do not
know each other. Iut this ia an error.
The Itallan banks have already cut
loose from this obatructive mechaniam,
and their auccesa la manifestly the re-
sult of Lthe reform. If a like improve-
ment could be adopted In Cermany a
pnew impulse wonld no doubt be glven
la the popular banking aystem, which
would thus be raised to the level of the
new imperial Institotlons with their
spirit of enterprise, progress and indus-
trial organization. There Is another
aspect in which the popular banks may
be regarded. They put caplital within
the reach of skillful, steady and frugal
mechanies, They thus facilitate the rise
of these men from the ranka of jounrney-
men and thelr promotion to the ranks
of masters and emplayera of labor.
The tendenry of modern credit organi-
gatlona has been to check thia promo-
tion, by facilitating the concentratlon
of capfital in large maases. Under prop-
er conditiona the popular banks nare
capahble of supplying an antidote to this
industirial evil. 1If the workingmen's
uniona had devoted part of their large
funds during the last half century te
the establishment in Europe of popular
banks on an enlightened aystem adapted
to the spirit of the age and to the wants
of sach country some of the difficulties
whiech surround the question at |sane
between mechanics and thelr employers
would long ago have disappeared.”

The popular banks of Russia present
a trait of the Rusalan character—con-
servatism and economy —by thelr large
depomita, remarkable from the contrast
it shows with the state of banking in
mosat if not all of the continental states
of Europe. Thus in the Bank of France
,the deposits (Including those of the gov-
ernment) are but little more than twe-
thirda the discounts and one-fifth of
the cireunlation. The leading banks of
the other continental capitals have even
a amaller amount of deposits In propor-
tion to their discounts and eircalation,

The Tiber iz only 220 milea lons.

g
i

;

5
g

T

Ik
E

=g 1

§
:

i

Eiﬁf
s

......

A
e

1!
:
T

3
is

L

E

il
I
i

.
£
§

|3
:
g
-

L]
=
-]
m
z
o

n-
§
]
2

£

E*y .- |
..'-.:._ § r

il
;

|
:

i
i
&

:
31

HF
k-
fil;
i
1
i

2
§

i
a
!_

5
=§i§
Eéi

i3

g

:
:

:
§
1t

:

i}
£
£
%E
ls

i
E
i
i

E
;

g
3

js
.
H

l
:
:

:
|

i
i
i
111

|

:

J
5
:
§d

i
i
3

rlgg;!
-
e
|
d 3
L
izl

1
:
-

t
ini

:
i
i

i
2
:

|
i

:
:

;
?
i

t

i
:

1
l

E
l

i

5

i
:

;

T

i

!
r

E
5
:

i

I

i

i
3
-

:

:
i

{1
!
:

55?33
‘ggifiltl
i
i

I
L

£is §3

:
i

hii

i

i

&
B

3t
it

|

T
!
:

i
g
:

-

:
<
I

;
i

:
s
2

JT:
:
I
E

il

|
Erke

|

gggpa

%,
it

'11
gi

¥

i

His love.

ﬁ;ﬁ :



