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To the Honorable the Commons Hous~: of Assernh!y of th3 Province of Canada 'i

The Pet-itionof William Henry D)'aper,-
HUMBLY SllEW.ETII:

That the Cobourg and Peterborough Railway Compnny issued bonds, or dobentures, paya,ble in twenty years,
.with six per cent. interest half yearly in London to the amount of £100,000\ as your petitioner believes.

That the said Company executed a mortgage upon their roar} in favor of the President and Cashier of the
Bank of Upper-Canada upon trust and for the security of the holders of these debentures, which Mortgage has
been duly enregistered as your petitioner also believes. _,..
. ' That the first year's. interest on these debentures Wl\Spaid. ~: _-' ~ . '--
~\.. ..:: ~:,~<: ....' .'\.', .' ::: "'.- ..- . . '.,

;. '~.' That, being inform.ed 'oftheseJacts, your petitioner early in the year:}8?7 .became the purchaser at par of a
number of these debentures, ~ut.hall been unable to obtain payment of any interest since.

_/';. . ..'.' ....:., , ,."
~ That during the ye~ 1857~h~, said Company leased thei~ road for so~e ter.:n of yeaY'Sfor the yearly rental __

'. of' £10,090, a sum more ~han 's!1fficient to pay the ~t~rest on these debentures .•, but for the said year they hal'~, :.
nB 'YQurpetitioner j.s:informed',nn:d helieves, received payment in some of these. very bonds or debentures. ~.,

::1 ~. That a1~hough..·li.na~p·;~tl;r ~fair preference w~ gi;~U:to the p~oprietorS- ~f the debentures thus recei~e~ "
, by~pay'ing them off .so many years' before they were due, yet your petitioner, conceiving the security for the

.,' remainder was thereby improved; .ronde no complaint. But your petitioner has since been informed that the said '7:

.;, Co.mpany have re-issued ~~e d~bentures thus redeemed by th~m, thus endeavoring to charge the security on which

. ;' you:r petitioner nnd others.relied, n second time with this nmount of £10,000. ,I

,I ~:. '__ . . ..:.._ _ .: . ~ .. ~

~f ':-.: That your petitione.r, ccnviJiced by this and other circumstci.nces, that hie security IS endangered, 'snd th!l~
i: th~ugh at the present moment: it; is very much deteriorated, yet that delay will only ~ake·it-worse, contempl~te3 ..
: taking proceedings for the purpoSe of enforcing the payment of the interest through the medium of the mortgage
.' referred to, of.~hic1Lin.tention.yourpetitioner believes the said Company have received full notice.

:. ..,..: . rr:hn.t,yo.uue.~i.ti.9ii~,~,~~p.tE,nI.3:'Y"esterd.:J.y_~ilL~.s ..pending,Prfore your.?~nora.~o Roue.:,e,to.enable-...;-:>,;-...;:,' .
. ;~. ,.r tlPs.Company W):>0\i9w o.sil~o.f lZq.o,OOO sterling for their 9w.~uses, t~,~ lenders of which are to displace your .. _- .

".' -::-:.::.:....,~.p'etitioner and otb:ersLsimiJ.iU.lyctrCt;mstanced, and tobe entitled.,to pa.ymeJl~.ot:.~nterest :tnd principal in priority
:t~'.·( and.·preference t~:thehold~tiofthe emtID.g debentures •. ' '. ",:.,\ .\C~'"~·t'~.:;, " :'} ..

... •.~l;..:;· •.,>__:. ,', .\':.\.:....;.~ .::\-~;'~.~:.(}.. , ..... ' .•.." ":'; '.' :.'. . '; .. ,.1':\. ,' ..:;' .-.. ..-.
':~: '. \' .'/ .~ That YO-Urp~titioner'b~lieve3 no no*e dr applic~tion whatever has been given dr made ~o the holders of the'

.' :""3~'" eriating deb:.~ntures, of. the in.~ention of th'~;Company to apply for this Act, at lea~t your'petitioner hU3never
~. '." .:: received any from the aaiq. COulVany, who are thus in this attempt to postpone your petitloner'sclaim, virtulllly
. ':', .-.::...endeavoring to deprive him of' both ,pm.cipa.l and ~terest,f9r ~~iichyour petitioner believes will be the effect of

- ,~, the:tr~action.< '. . ~,;.\::':{' ~~..':.;~. '. .
·:t~~ . :".~":..'.. '/:" . ":".' .. '~~'_.:"':'~';':: ....'-.. ' . .~ .:;"'·i~, , _
-That"youf' petitionex' humbly repre3e~ts' t'hat no debtor ,ha&a right, without the cons~n~t of his creditor, to

deprive t':1e+atter of the securities he holds-=.or to dispose 'of such se~ur~ties for the debtor's .benefit to the
',:-: creditor's entire loss, and' again'st~ his will or desire; and yet this is pr~fisely what the said Company are now

t .. t "" t . ':, -.' s nVlDg 0 ellec.. ... , .>-' .-'. " - ~. :" '.,
.' ..,.....:~ .'.'" .

. J,:- " Your petitio~e~ further'humbly Bu~mits tbat it would be 1\ violatio~of the principles of justice, that a law
.\. sho'{j,l.dbe passed whl~b would deprive a. creditor of the security on the faith of which he advanced his money for
'. , . the ge'nefit and advantage Q~'the debtor, that stich a. proceeding would amount to a confiscn.tion of the creditor's
::"~'''''' . properly, a~d would be ~heii:i:or~ especially unjWlt, if done without giving the creditor the opportunity of even
:. <::<,< ..~eing heard;..' ,::: ': \.: ' ., '::-.

',' .._ . That lOur pet~~o~~r firmly believes_~hat_e_v:e.ry_B1a~e~~.llt_QLfll,ctwhich he has.made_is_c:J.p.abl6-()r-tl~~t--._._---=--~_·
_..-- 'ls~tl~fn.ctorj"proof, nnO: he confidently believes the deCluctlona from these facts WIll be found Incontrovertible;

. V::h.~r~foreyour petitioner humbly prays, that your Honorn.ble House will investigate the circumstances, and if
- they'lU'e found to be ns your petitioner represents, that your Honorable House will protect him ngainst what be
~ot ~ut view as an unjust attempt to deprivo him of his property., . ,

. Alid your petitioner, 3S in duty bound, will ever pray, &c.




