el

; by paying them off so many years- before they were due, yet your petitioner, conceiving the security for the
. remainder was thereby improved, made no complaint, But your petitioner has since been informed that the said -

o petntmner and oi:hera mm.llu.rly circumstanced, and to be enhtlad to pnyment of mtarest and principal in priority
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To the Honorable the Commons House of Assembly of th2 Province of Canada;

The Petition of William Henry Draper,—
Huymery SHEWETH : :

That the Cobourg and Peterborough Railway Company issued bonds, or debentures, payable in 1wenty years,
+with six per cent. interest half yearly in London to the amount of £100,000, as your petitioner believes.

That the said Comp'my executed a mortgage upon their road in favor of the President and Cashier of the
_ Bank of Upper Canada upon trust and for the security of the holders of these debentures, which Mortgage has ¢
been duly cnregstered as your pemhoner also believes. -

-

That the first year’ 5 mterest on these debentures was paid. I - ok i =

"% 'That, being in Formed ‘of these. facts, your petitioner early in the yea.r F1857 bacame the purchaser at par of a 3

- number of these debentures, but ha.s been unable to obtain payment of any mtemat since,

.: That during the year 1857 tha snid Company leased their road for some ‘term of years for the yearly rental

of £10,000, a sum more than- sufficient to pay the interest on these debentures, but for the said year they have,
a8 ypu: peutxoner is, mformed and baheves, received pavment in some of these verjr bonds or debentures. =

-

< That nlthouuh_nn appu.rantly unfair preferancu was given to the propnetors of the debentures thus received =

i Company have re-issued the debentures thus redeemed by them, thus endeavoring to ch&rﬂe the security on which -
you.r petitioner and others relied, a second time with this amount of £10,000. 1 2

— -

.~ That your petitioner, convinced by this and other circumstances, that his seetmty is endangered, and that
' | though at the present moment.it.is very much deteriorated, yet that delay will only make it-worse, contemplates -
" taking proceedings for the purpose of enforcing the payment of the interest through the medium of the mortgage

" referred to, of which intention your petxt:oner beheves the said Company have received full notice.

_____Iimt.xmm_pehtmex;lemeql only yestardny t}mf._n.bm..mpendmg before your Honorable House, to enable- .. . .
7 this Company to bop:ow & sum of #£50,000 sterling for their own uses, the lenders of “which are to dlsplace your - - -

n.nd prefere.nce to ‘the hold.ers of the ennhng de‘benirures LA %

%
o

i That ; your petltnoner beheves no notice or apphcatmn whatever has been gman or made t-o the holders of the’

. " existing debentures, of the intention of the _Company to apply for this Act, at least your petitioner has never
N received any from the said Campa-ny, who are thus in this abtempt to postpone your petitioner’s claim, virtually

~* endeavoring to deprive him of both pnnctpal and mterest for Jmch your petitioner believes will be the effect of

2 thatmnsachon“ { ek ,u__

" That your pehhonep hum‘oly repreaents thab no dabtor hu.a a right, without the consent of h:s creditor, to
deprre the latter of the securities he holds—or to dispose ‘of such securities for the debl:or’s benefit to the

. . creditor’s enkiro loss, and ngnmat h.m mll or desire ; and ye‘p this is precasely what the said Company are now

atnmgtoeﬂ'ect L o TR -

e

Vi A 3

_Your pehtwner further humbly Bl.lhmlts that it would be o violation of the principles of justice, that a law
n‘huuld be passed which would deprive a creditor of the security on the faith of which he advanced his money for
the benefit and z\dva.ntnge of the debtor, that such a proceeding would amount to a confiscation of the creditor’s
property, and would be tha morg especially u.njust if done mthout giving the creditor the opportunity of even

<+ being heard, e .

_1-

- That your pehhoner fu:mly beheves _that every : s_tr_ttemant of fact which he has made_is_capable of-the mest - — —-—— =

5 satmfn.ctor) proof, and“he confidently belioves the deductions from these facts will bo found incontrovertible ; P

“wherefore your petitioner humbly prays that your Honorable House will investigate the circumstances, and if
* they are found to be as your petitioner represents, that your Honorable House will protect him ngainst what he
<cannot bub view as an unjust attempt to deprive him of his property.

* And your petitioner, as in duty bound, will ever pray, &e.

o WM. H, DRAPER.
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