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«To have been first, proves antiquity.
To have become first, proves merit.”

has BECOME first

thrﬂugh MERIT.

M. J. CARTER,

3 40 Kent-St.

%,——_—e—_—_

GOOD PUMPS

The day of iron pipes and

cast iron cylinders is past, as the

want when you buy a pump

;- know from experience what you :
":bh: i irmpipe,btmcylindr.:rahd steel rods, which do not

rot or taint the water.
lWemmlﬁﬂgihme

which will outwear

market.
Qur

repairs, and we
Mail orders

can guarantee

brass cylinder and steel rod pump

and throw more water than any pump on the
jcal man, Mr. J. Dennis, looks after all orders and

SYLVESTER M'FG CO
JLJINDSAY *

When You Have Company -

you want your table to

look its prettiest. Snowy linen, a few

§owers and some of our Silverware and Cut Glass will give your
guests many pleasant thoughts of their visit.

Odd Spoons and Forks for fruit, salad, cheese, cold meat and
countless other uses; Sterling and Rolled Plate.

CUT GLASS—Fruits, celerys, bon-bons, water bottles.

PITCHERS—More than we_can tell, but we can show you,

and are glad to.

BRITTON

4

BROS,,

Foot of Kent-st., Lindsay.

FROST LOCKRS=———=

Make a Fence of Strength

The heaviest, strongest wires made can't make a strong
fence unless the locks are as strong as the wires, A fence,

like a chain, is only as stron
The New Frost Lock an

unyielding parts of a Frost Fence.

as its weakest spot.
Frost Wedge Lock are the most

They make the whole

as strong as the strongest wire.

>

W. N. PHILP,

GEO. HUNTER,
P. A. DEVINE,
ELISHA MARK,

BOILER AND ENGINE

FOR SALE.

®ne 60 h, p. Inglis Boiler,

and one 40 h, p. Engine, Both
as good as new.

Can be had at away down

price.

A. CULLON & SONA.

Lindsay Street Bridge.

MeLennan & Co.

Garden Tools
Fenca Wire
Poultry Netting
Builders’ Hardware
Sereen Doors
s Step Ladders
Washing Machines
Curtain Stretchers
Tinware
Graniteware
Churns
Paints Oils Varnishes
“Prism ™ Nixed Paint

T g i g o g N M e iy T g g, i T e e

MeLennan & Co.

Hardware, Coal and Iron.

* In Wedding Statiomery and Visit-
#ing Cards, All pow designs, . |, . .

We guarantee to repair—=free of charge——
any Frost Fence that goes wrong

- Manilla
- Lindsay
« Downeyville
« Fenelon Falls
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BOYS and GIRLS }
would you like to earn b4
$1000 per year.

You ean de so by becoming an 4

Wur Book-Koop- ¢

a itappln% stones i

positions in the business

. pare you for a

good position and best of all will

seoure the poaition for you as soon
as you gre prepared.

Write to-day for Free Catalogue

telling you all about our courses in

Shorthand,

¢ 20044080004 4444

MINION BUSINESS COLLEGE:.LTD-,
Cor. College & Brunswick Ave.,
Toronto, Det.

_B. McEAY, J.V. MITCRELL 3
dent. Prineipal. ; 1

e e asasassd)

Thanks of Congress.

Washington, May 4.—A speclal mes-
sage was sent to congress yesterday by
President Roosevelt, in which he ex:
plained the attitude of the Government

the offer of contributions te

the San Francisco fire and earthquake

gufferers from foreign countrifs, and

mmended that the thanks of the

supreme Legislature power of the na-

tion be tendered them for their sym-
pathy and friendship.

Twoe Cmidren Burned,

Rroockvilla, May 4—A man
turned from South Mountaln
word of a catastrophe
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BILL FOR THE AUTOISTS.

Fixes Speed Rate at 15 Miles an Hour
In the Country and at 10 Miles in
Citles, Towns and Villages.

"THE MARATHON HERO.

e —

How His Own City Proposes to Honer
Sherring on His Return From
Athens, Greece.

Hamilton, May 4.—Sherring, the
Marathon hero, will fall into something
pretty nice when he reaches Hamilton.
It is expected that he will arrive be-
fore May 24, and all sorts of good
things are being planned for him, in-
cluding a Government position, and a
civie reception.

A blg mass meeting Was held in the
board of trade rooms last evealng to
make arrangements for the mruun
Mayor Biggar presided, and nearly all
the alderman were present. The mayor

to call a special meeting -of
councll to-day, when it is probable
Rttnmntolwhmmmu

000 will be made from the eivie
treasury. Some of the apeakers last
night declared that would be & shame
h:‘l'ﬂ him less than §10,000.

commities of the

sens was named to meet th

Friday eveanlng: Oal, Davis, w. 4
Southam, D. M. Barton, R. R Ill?n.
John Bain, Hlﬁl‘ Labatt, D, 8 Gillles,
J. M. Harris, J. Donaldson, D. M,
Cameron, B. F. Flabher, J. L. Counsell,
W. Carrell, R. Hobson and FPaul J,

Myler.
horu will be made to get both the
Provinclal and Dominlon Governments

to join,

John Q. Gauld, R. B, Harrls and A,
Witton were named to walit upon the
Ontarie Government Friday to ask for
a grant towards the reception, and for
a position for Bherring.

In addition to all this it is proposed
to place a bronze monument of him In
Dundurn park.

The citizens are responding heartily,
and yvesterday T. M. Wright and Ald.
Eastwood gathered $350. Subscription

| lists have been opened in the newspa

Club Toronto, wrote ask-
ing that the reception be made a pro-
vincial affair. They promised to send
a special train up. .

Toronto to Sherring.
Toronto, April 4.—It is the intention

of the Toronto Rowing Club to invite

""'E_
|

Sherring to Toronto as soon as col-
venlent after his return to Hamilton,
about May 24, and make him & valu-
able presentation and address.

Revelutionists Killed by Own Bomb.
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Rarely Realized In the Life In-
surance EBusiness.

ESTIMATES TOO OPTIMISTIC

——— —

Manufacturers’ Life Stztements Pro-
duced and Explained by Actuary Be-
fere Royal Commission on Insur-
ance—Cost of New Business High

Toronto, May 4—Technicalltles reign-
ed supremae y at the Insurance
investigation. Mr. Papps, the actuary,
was in the box all day. He and Mr.
Bhepley dlscussed the change In the
basls of reserve, and whether and dur-
ing what perlods the change In reserve
would affect the profits, exclusive of the
fact that profits have been used to pro-
vide for the greater reserve. Then
counsel went at length into the wvast
difference between the estimated profits
and the results actually obtalned. This
difference was rather startling. The
excess of satimates over resuils on somo
plans and at some ages, during different
periods, ranged from 50 per cent. to 300
or 400 per cent. That is, the estimated
profits, as shown In the company’'s ad-
vertising litérature of some years ago.
were sometimes double and sometimes
three or four times the results actual-
ly realized. The estimates as given in
the agents’ rate books, which were re-
vised from time to time, wers reduced
at every revision. Certaln methods of
computing and distributing profits were
still in force which had been inherited
from the old companies. These old me-
thods came in for a little condemnation,
but the actuary said his department Was
evolving a new system altogether.

On a 31-2 Per Cent. Basis,

Mr. Shepley began by asking regard-
ing the computation of the reserve fund
of the company. He asked what was
Mr, Papps’ idea of the effect of the law.

“as I understand It,” the witness re-
plied, "It requires the company to hold
a reserve based on 3 1-2 per cent rale
of interest upon all policles lssued since
Jan. 1, 1900, when the act came inio
fores, computing the reserves of the

company at the end of the year 1908, |

mdthnmhﬂdnfth-nldpoudu
shall be computed, at 4 per cent inter-
est basis at the end of the year 1914.7

Mr. Papps described at length the
classes of policies carried by the
Manufacturers’ Life. There were the
whole life payable by annual pay-
ments throughout the entlre life; the
same policy limited to a number of
years of payment; and the endowment
policy.

To Attract Insurers,

Mr. Papps and Mr. Shepley went in-
to the lists of estimated profits issued
by the compan* at wvarlous Intervalb.
The witness sald that after the Tem-
perance and General and the Manufac-
turers’ Life consolidated the expari-
ence of the old company was used Lo
make the new estimates. He consider-
od that it was good policy to do s0.

Mr. Shepley had In his possession
four issues of advertising Iliterature
used by the company, They showed
that the estimated profits on §$1.000
policles had decreased greally belween
the Issdes of 1587 and those of 1501.
The comparisons were as follows: On
life in the former $340, reduced lo $193;
20 payment life 3475, reduced to $251;
20-year endowment §815, reduced to
$368; 35-year life 3478, reduced to $218;
20 payment 3619, reduced to §283; 20-
year endowment §8838, reduced to 3 Y
E5-year life 31,682, reduced to S44E;: 20
payment life $1.513, reduced te 464,

Mr. Bhepley asked If the lista of pro-
fits sent out were not Intended to In-
duce people to take out policles, Mr.
Pappe replied In the affirmative,

Mr, Bhepley enquired regarding the
tables of mortality by which the ocom-
pany regulated (ts business. The wil-
neas described at length both those
of experts which were used and thoae

| drawn up by the company from |ts owh

experionce. The latter largely conoern-
ed lemperance works, When the court
adjourned In the morning, the witness
was Just begiuning his explanation of
the company's balance sheel, showing
profit and loas for 1808, put in as fol-
lowa;
Manufacturers' Profite,

1. Loading, first year premiums, §84,-
§21.54: net expected death lossea In the
year 1905, In respect of policies lssued
in that year, $22,460; less net actual
death lossea In that year, In respect of
such policies, $14,650; total, $17.810,
Total marging on first year premiums,
1905, $82.451.54; less expenses (As per
schedule) first year, $327.790.30; loss,
$245,317.76.

2, Loading, renewal premlums pald
durlng 1905, $291.715.04; less all other
expenses except taxes, repairs and in-
vestment expenses, $128,193.49; profit,
$163,621.25.

3. Net expected death losses in 1905
other than in respect of policies issued
in that year, $361,640.00; less net actual
death losses in that year other than In
respect of such policies, $2,386,676.51;
profit, $123,063.49.

4. Net expected annuity claims ma-
turing In 1905, $4,.903.66; leas net actual
annulty clalms maturing in 1905, 36,.-
262.07; loss, $1,358.51.

5. Interest, dividends and renis re-
celved during 1905, $297,082.13] less
taxes, repalrs and Investment expenses
for 1905, 3$26,002.77; less pald stock-
holders, $24.000; less required to make

| good the reserve In 1905, §234,730; to-

tal, $285,202.77; profit, $11,789.36.

6." Profits from sales or maturity, as
per schedule, $21,458.22] less
from sales or maturity, as per sche-
dule, §5,487.71; profit, §15,610.31.

7. Increase of market values, as per
schedule; less decrease of market val-

and lapse, $127,578.36; less surrender
;:Ti‘: allowed, $93,340.81—profit, §34,-
* 8 Total profits, $412,507.38; less loss,
$246,678.27; net profit, $3165,821.11,

The Reason For It

losses |

policyholders’ (nterest would be affect-
ed. The legislation in New York Stale
in respect to the distribution of surplus
was different from the Manufacturers’
Life. The witness explained that the
quinquennlal distribution was not bet-
ter than preferred dividends. Any im-
palrment of surplus would necessarily
have to be made good by the policy-
holders.

He admitted that the system of Ca-
nadian companles was a Very general
pystem. It was apportionment coupled
with deferring actual diversion.

The cost of obtaining new business
during 1905 was shown on & state-
ment prepared by the actuary.

Hurt by New Busimess.

“If you had chosen to divide among
your policyholders all that they were
entitied to, that is all funds on hand
by way of profits?” asked Mr. Shepley,
“would that not mean that the old pol-
leyholders were at the expense of the
new business? .

“As & whole they were” replied Mr.
Papps.

“For the year, the expenses attending
new business exceeded the gross pre-
miums ™

il ““Ii

*Is that immediate outlay ever ovVer-
taken by your company T

“Yes, in course of time.”

“How many years would it take 7

“It would be overtaken in the second
year, that is when the second premium
is pald the loss Is overtaken.”

“The amounts provided for loading
as Tegards first years' expenses, is
entirely inadequate, Is it not?”

“Nea™ .

“Jf you could have obtained that
business at no greater expense than the
loading provided, you would have had
handsome results?™

“Ceartainly,” sald the witness.

Lapsed Policies. *

The question of lapsed policles was
then gone into. Witness sald that the
percentage of lapses wWas as follows:
At the age of 35, after first premium
is pald, 78.28 per cent.; after second
premium is pald, §.89 per cenl.; after
third premium s pald, 1.23 per cenil;
after four premium Is pald, 4.60 per
cent.: after fifth premium is pald, 7.08
per cent.

It is after the payment of the first
premium that the greatest percentage
of lapses occur. It is at this stage that
the lapse means a loss to the company.

“Reserved on policies,” the next point

touched on in the examination brought |

out a lot of important detall

Mr. Hellmuth will cross-examine the
witness when the session opens this
morning.

CLIPPER'S CAPTAIN DROWNS

Deckhand Beattie, Who Managed te
Reach Shore, Tells of Georgian
Bay Tugboat Tragedy.

Owen Bound, May 4.—The tug Cllp-
per of Midland, owned by the Spanish
River Boom Co., sprang & leak and
pank near the Rustard Islanda on Mon-
day, the ocaptaln, Peler Molntosh of
French River; the engineer, ©Bd. Flah-
or of Culler, and the Areman, n. John-
gon, whoss home Is unknown, wers
drowned. The deckhand, Beattie, Buot-

. oeaded In reaching shore.

The Clipper was en route to Spanish
River, and on Monday morning sprang
a leak., The waler Waa pPouring into
the hold, and Capt. Molntosh declded
to beach tha tug. Me slteered for the
Bustard Islands, off Hruoce Peninsula,
but ran foul of a hidden rock. A wild
apring gale arose and threatened 10
shatter the small vessel as it lay im-=
paled upon the rock.

Heattle, rendered desperats, lore @
door from the small cabin and declar-
od he would attempt to reach the shore.
He endeavored lo persuade his asso-
clatea to do llkewlse, but they prafer-
red to remain on the tug in the hope
that & steamer or fishing boat would
pass by in a short time. Beattle, after
a long period of desperate struggl/ing
reached a amall island, but not the
main island, on which Is located the
Dominlon Fish Co.s fishing station

For 15 hours he remalned upon the
{slet, and this, together with some 17
hours spent on the tug. made a total
of 32 hours' exposure. He was discover-
ed by a fisherman, Willlam Hazard,
who conveyed him to the fishing sia-
tion. whers he ls now recovering.

In the morning the hull of the tug
still remalned on the rock, but the
cabin had been swept off, and there

was no sign of the sallors.

Small Boy's Death.

Meaford, May 3.—While Morris Do-
herty, the 4-year-old son of Samuel
Doherty, a farmer, living near here,
was riding on a loaded wagon, he fell
and the front wheel passed over him.
causing hisz death after 12 hours.

Cadets Mutiny.

Roswell, N, Y., May 4.—Nlne cadera
were expelled from the new Mexican
Academy Tuesday as a result of a mu-
tiny in which 40 cadets were involved
and In which violence against the fa-
oulty was threatencd for a time.

Must Obey Regulations.

London, May 4—Great Britain's posi-
tion regarding the fAning of American
Nshing vesscls by New toundland magin-
trates for violation of the colonial
fishing regulations, iz that American
vessels must obey the regulations of the
colony, Which do not confiict with thelr
rights under the Treaty of 1818,

Advance Price of Liquors.

roronto, April 4—An advance- of
about 10 per cent. all round in the sell.

|

|
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two-hours' meeting of the liquor
keepers of Taoroato, nheld yesterday

térnoon. The advance scale of prices ls

to g0 Into effect on May 10. ;

The Kind You Have Always Bought, and which has je,
in use for over 30 years, has borne the ¢

and has been made under hig “': :
: sonal supervision since its infy
. « Allow no one to deceive youip h‘ l
All Counterfeits, Imitations and “ Just-as-good* are b i

nts that trifie with and endanger the hﬂ,“ < |

Experime
Infants and Ehlldrm—-ﬂlpc-ﬁm against E-"Pﬂ'imuu |

What is CASTORIA

Castoria is a harmless substitute for Castor Ofl, Py,
Drops and Soothing Syrups. It is Pleasant, y |
contains neither Opium, Morphine nor other Narcoy, 'B
lﬂmnﬂﬁ- I“ ago is its mnt‘}ﬂq it {ll"!it_rurﬂ “:u !
and allays Feverishness. It cures Diarrhoea and Wiy '.
Colic. It relieves Teething Troubles, cures Constipatioy

and Flatulency. It assimilates the Food, regulates i,
/ Stomach and Bowels, giving healthy and natural sloeg, J
¥ The Children’s Panacea—The Mother’s Friend, '

cenuime CASTORIA Auway

Bears the Signature of

-

The Kind You Have Always Bougy
In Use For Over 30 Years.

THE CONTAUE COEPANY, TT EURRAY BTRCTT, NOW TO®RL Iy,
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ONTARID MARBLE WORG
Cresswell
anddJordan,

DEALERE TN

FOREICN AND DOMESTIC CRANITE i
MARBLE MOMUMENTE, HEAD-
STOMES, PLUMBERSE’ SUP-
PLIES, ETC.

All work and material sinellyin
elass. Being & pew firm our slock uw
selected and of modern design. Prag
neas ard satisfaction our motte. :

Office and Shop 147 Keni-&,

e Nearly oppesite Poblic Libeasy
W. H. CRESSWELL, - W. W. JORDAK

E— . - o

PASCOE BROS

General Merchants, Oakwood.
Ten departments always kept well assorted

Boots and Shoes.

This department in our store has been one of great satisfnctionis s
for sinee our commencement it has steadily grown, till now we co s
one of the best in our store. Our customers have npwr.l their cost
dence in the sslection we make, and with our continued care and &
deali we expect to see still better busineas in this line

We have tuo apecial values to offer in Wemen's and Men's bed
Ladies’ low Lace Shoes, reg $1.50 for 1.25 ; Ladies’ Lace Boota, mg E5
ﬁr {n.il' for £25: Men's Box Calf Lace Boots, Blucher styie, for § "

en's Dongola Lace Bools, Dlucher wtyle, for 2.7

Dry Goods.

Ladies’ Fancy Collars, 230 and 300 each. Laces, Lac ‘
Embroideries and Insertions, Lace Curiaina from Jde to £ (8
Roller Blinds from e each to §1.00 each. A full line of Met's !
brie Shirts §1.00 eash,

Ready-made Clothing.

Thirty five new Suits just to hand iu Boys' Two
also Lirownle Suits,

Our Wagon is now ou ils regular trip again, and W
receive orders for goods to be delivered the following wee
L

Highest market price paid for Butter, Eggs and 1 e .
cash or give goods in exch nge for the above.

P ASCORE BROS)
OATKWOOD.,

e e s L S S L S

L e e I e R e R ST AR S S A ARl

P4 44490 00404
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oK KEHK K&Kk K&K K& K
SINFUL HABITS IN YOUTH

TH n mﬂ: NERVOUS, WEAK, DISEASED MEN.
ignorance and {olly lo th, overexertion of mi
E B"I'T induced by lnst tniﬂﬂﬂm constantly wrecking toel
and future bappiness of thonsands of promising young men. Some 12d¢ and Wik
AL An carly age, at the blossom of manhood, whils oiher™s are forced to Crag® g
weary, fruitless and melancholy existence. Cthers reacs &
mony but fipd no solace or nn-ngnﬂ there. ‘T ha victime SresEC
in all stations of life—the farm, the office, the worksboh
ipit, the trades and the professions. Rervocs Debiiity sné B
are guarauteed cured by onr Hew Method Tresteesh ¥
Pay. Yourum morisk 35 yearsia Detroit. Bank securily.

CURED WHER ALL ELSE FAILED. Ne sames sacd witheut writtes s

“[ am 33 years of and married. When youaf [ ted &
life. Early lodiscretions and later excesscs mace troable for =F
I became weak and nervons. My kidoeyas became afactad B8

feared Bright's Discage. Married Life was uzsalid g
my bome unhappr. I tried gverrthing -afl *a jed &
treatment from Dre. Henanedy & Kergas [heir ™
zm:u“t me -:meeuulIn j;:'lﬂiu:.'l.':h and @
3 T res - bEey Treat me X yaarm - . i
& g mmhlrmann;f:\'.nn why patrouige Cuacks . oo - &b e
can be cured by reliable doctors.” —W. A. Beltoe.
Ll
fioe o Bt TS

CURES GUARANTEED OR MO PAY. Conzuliodion Froe-Bues Free--Opestir &7

Drs. Kennedy & Kergan, “taviss
Pianos, Organs
Sewing Machin®

rument

The %
gably- e
celet &

-~ SR R R R

-

Highest grade Inst
Bell, Karn, Thomas, €&
which is a guarantee 0! G
ing Machines, White, Wheeh; o
New Williams, New Home ¥ L,
All goods guaranteed, ad P
sorms right. No fake %
value and all at all mes.

REN




