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erations of the Company for the year ending December 31st, 1903, and|!™DN, we notice that the past “year | SEYPCAN Srmy, subMued tho Suden, u‘ift?*-:l E:Iil:llmll:‘mn-aml "‘;!“lh{l::u I'mil ' ¢ 4
*f"'“F‘“""”f ;uw;l it em iﬂ'}th the voucher produced for same, we herchy cer- | has been one of substantinl progress, El:ibuﬂfﬂ‘;ltﬁ{; ‘;Ir:i“::r' g5 e T ll.lml.b.t' T‘i;.:“]'llh:;:'l J:n;];]n;p & \':: 1:;:\' sutcliﬂe & sons | i ¥
Lifv that the attached statement i cipts L 1 s ] »3 e o 2 - il i ' . in" b I
R s I sirine ;:mn:?m g lh“ﬂtrﬁtﬁguﬂgur;ntllms‘:rpea:st:;i:;r;?rrﬁ;fiﬂl After paying dividend, management | Byt Lord Kitchener. to 'his  intor- i,-;it ~tul}l- to pick up uutt:uthfn I:n. ® ‘ = MAMNY
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well as in former years, although it entails a very considerable amount | on the directorate, are bping appre-| 508 0 EDTFh":'m v h"“r: of ;’hﬁ: “.'i:ll%{,;::l;}f:mal“h:!f I - . o] E]:fs 1L£ - gl ittty i v . Jnln Peper-by & suesuber of the Mcd- ﬁ
01 I'L'l."!_:ll']\'. 11;-!'}1:31-'[.1;“1:. ﬂﬁh:'f" ..‘-'-Eﬂﬂ':.lﬂ_ 1n our DI}]HI““ fl l'l'l'lff.'h I'!jlﬂrﬂ At IET‘H'.'.TH}I‘}' (‘iﬂtflﬂ mars ﬂﬂd More l:'El.E]'l "‘rpﬂr’ 0S=- p}ﬂ!ﬂh 't- 0 E‘:’n iy ;;lﬂ:t :;S_d ul‘“l.li Thf."‘ 'I"i(ll:r Was lht"’t.'f'a I]“ri”g t..hl.:' ",I:]En h;mtﬂﬂ+ e dlt rig'ht vopre ne o l Enﬂht?‘ tl[ HFW E‘t}rk' reacd (w 1D
method of preparing abalance sheet than merely estimating these amounts | P - e o et ot A ; i i | t before that society recently, th vl ‘ *
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s | foor fectly luminous. He found the dis-|or the sun moved, and he was figur- | tion, I cross your name olfl de rolljin the prcparation of tobacco has . =
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will be interested in the growth of our local institutions, for besides | 2Cdudinted with financial matters be- ciple whatever, ‘What you been gettin® in your head | <«RByt I don't want to go bome,” ,in New York city and the South was . 4
paring our usual 5 per cent. dividend on the paid up Capital stock of | fore subscnibing for stock or a-sum-| Then, too, says Lord Kitchener, ﬂtt?':.;‘t de sun movin’ ? pleaded Brother Beebe. cnough to terrify any user of tobac- ? =1 ssful
fpr Company we have carried to res: account the sum of $6,500, making | ing obligutions in connection with|!here; was that worst of Ty 1 de sun. hainc we " quoteq| iWhat do you want to do ?” e fosnil e SR AL, R vertisci
this now total: $22.5300, and in addition to this we have carried to P"‘J":aﬂm’ s LT R 53 o faults, a division of authority. I | around de sun, hain't we 7 queried | “T pockon T want to give up dat Personal uncleanl and infectious = i
fit and Loss account, almost another thousand dollars. = b ; em D¥ | rave one set of instructions te a Lh*ﬂ fﬂdul‘- : . faith business.”™ : (disease, especially tuberculosis, The e " :
It is interesting to mote that the idea before us when creating mn.lﬁf-l-z_mgﬁ“'-‘;- general upon a certain subject, and “"1 @ hear some ;a:r.h tutk._ “Oh, 1 see. Brudder Beebe, lemme contamination of the tobacco with » 4
Company has been successfully carried out. - Ten vears ago we organized| We are highly pleased with ihe ad- | the military mc-mh{-r_ of the_ council | Bur: I don t_ 'In-!n‘-m!:- {It:}r kin Prove |cay to vou dat one ob de easiese diScase germs, solae of them the most : ) |
to facilitate the investment of local savings and hoMings of large and|vancement of any of our local msti- | Ve another set of instructions to “j' ]'Elhﬁ“,.“f“'ihm. l.]?m.’-"?" ““ddlﬂ things in dis world is fur a man to deagly, was unavoidable. Regarding ;1
small amounts. During that time over a million and a hali dollars of | tutions as PR RN the same general on the same subject. | 2lmost he mlu'l Jdat at's de sun dat |, 0 o fule o' hisself. He kin do it the conditions he found in New York @@ P
the people’s money have passed through our hands to the satisfaction of | B b CiL IMERNS | What was that unhappy officer to .do docs de movin > , at twenty or he kin do it at sixty. he complained to the proper authori-
all concerned and depositors to the number of over fifteen hundred have | the good o1 our town und county. —except pe.rhgps dp nothing ! Then,™ Brudder Penstock, s'pose vou Deman who wants to go ﬂtl:night has ties, but they said had no —
from time to time opened up accounts with us. Our healthy growth and| We bespeak for the Victoria Loan |adds Lord Kitch R 1 am respon-(should find out dat de "i,rrh s got to hang onto hisself all de time, MWeans of reforming them. =
development is shown in the accumulation of assets as scen in memo on | & Savings Company the hearty sup-|Sible ofor the efficiency of the Army |around .ff[f'l stin: for wish—what would |Gy e rich’ man wants to dabble in| 7The sanitary condition of the Can-
the back of our report. | ot ah T bt L in India, but I had no opportunity hﬁPI"'—'“" e i tom fool things it hain’t so much {@dian cigar factories will hardly be
In 1296 the assets amounted to £51,756 while at the close of the past fI : oo L 2y of explaining my own plans to the .-“:h}'-“h}_l dunno, sah. - bhurt, but neither ¥ou nor me nor any found better than those across the
vear they totalled 8133756, . + supreme authority, the Indian Gov- S'pose vou should find out _r:l.- od- odder man who works fur his libin’ border. There should be sanitarv
The fact that our institution is purely a local one., managed bv lo- - ernment. They had to be filtered | der way—what SO happen ? kin aflord to do it. A sil Gol regulations designed especiplly 1 -
il e S %] . : St DOMINION BANK through the lips of another military | “‘Can’t say, sah. i e e i R
al men, ing lacal mqrh-.lnn:-. amd familiar with the personnel of al- ? = " -~ ~“No I m.:j.;n "t bati | O pocket am wuth more to us |8R¥ factories, - As about RS SEGon
most all our borrowers, gives us a great advantage, and this is eviden- _| officer. tell ?' h .I? FU. cn = B +¢ | At de grocer’s dan a hundred dollars | 9Ut of every four wuses tobacco, 1he
ced in_ onr record, as :il:r-in;; the period of our existence, no property up- The extensive transactions of this NO MILITARY ‘SUPREMACY drup}z:'.l! Htmmmiiuu;mt; in faith. ' Il.ltﬂmi Y. condition of the hcltnrim
'?;!*‘ I'al:uh ';1-' fntﬂ}r:ﬂ;;.x: -l—'..l.fr. _]Uu]]]i_;ll. hasl aver :fgllun eqn n,i- hnnl_rls by fore- | bank resulted last, Year in large earn-| < Thora is no question as to the|work. 1 hhppa:-n to know dat Yyou “If we start in Monday mawnin’ I the tobacco is put into usable
closure, :in.l_ ]n:uTu‘.?l ¥ oevers d:: a_r- of interest dun},_ is fully paid. _. | ings, the net amount of which was right of the Government of India to|an head aber heels in debt and libin® h-la_ckin' stoves and puttin’ on de 25 =
. The ratio of our Management expense to assets is among the lowest if : dociin Ity all questi f policy . i whitewash we know dat when Sat-
not the very lowest in the Province, and our assets in the shape of Mun- $490,000. The amount of capital of 'I'ﬁn i ﬁf v ¥ i puﬁlicmg..- Bty n“- Nl meples, ?nd i o urday night comes we shall have de ; : B
icipal and School Debentures and like securities are proportionately large. | the public employed was $34,000.- gn-; ci;ll mwtz;dﬂ; ml;mt..'t'ni: f;lp ust- -5 Nl ﬁhal.:mmuh??u ln:ll v wherewithal to pay rent and buy ; “’m
and 1|]|I'.‘!IJ1_£‘ m__.cm;:upl_v i:I'T'H'I".H'IfII-Eltl"' funds in case of any emergency. Weiﬂrﬂﬂ, and that of the sharehﬂﬂdm'he azﬁqm‘ﬁ?y infnm as 1o mthﬂ “hxl;nﬁ‘ ?:;:i ::-mcurl uute: I'n:tuul:l- hi:ir‘ food. 1f we start off on a schism or Fall Wbeat, | a-g_ﬂ
Ilu’:-::: ‘::i}:ﬂj‘;l:’i‘f_’: ],‘:]'“th"f FEJ}:_:“};;L?:':""T- “’:‘Fh ‘;‘H L“*_fl"‘““ of “'::'-‘ 5“‘-‘?. and | some $6.500,000 more, making in all plans which I, as the responsible ex-|Tt's nuffin to vou or me or to any |® tangent we may look fur de fish m:hn“ FErey n"ﬂ' n'Ea
St L‘-J!."Il'il-iiq:'.-i'h"ti hal-r'—vi.':ll:'h' on '_qu.‘_lﬂ_ﬁ of nn{:” dn];;r a;trﬁ?;nf:::uq E:d ;p;r:; in round figures above forty millions  pert it Fmplu}'s.-ethink_ necessary for | odder c:_u]*l'l'[ nmn who has to work t“":f ;“t m:!d'ﬁ:l mhu bare. Al 1;.. _“_" At :i?—ﬂ;g
cent. on delientures covering a pericd of one to five vears. The Company | of dollars. The distribution among ;2::13[:::“ I.I'IJEI tnl;l! dﬂ:@?ﬁlﬂ‘& h-l: e :I Ting, whal?;l:r d,ﬂ s ﬁ m]:u-ﬂ:il::nnnd I has a dullT: Tﬁ:'ll Goose ._ht-. bus ------l---.--.- ﬂ"?o--ﬂ. 76
_ Lln.-,.gn; its assets in mortgages upon improved real estate, Municipal and| jtg forty branches of the transaé-:pm to set up a ‘Milllit-l.rv nlltzcnr:-.tu:h' ::“:n ;;D:'.'rﬂiﬁ uurmt-h:: “‘nil“;: iws.-“t g F"Hl: but don’t so any mo’ Oats, bus L S ST 0.33—0.35
! . 1.-!‘1.1:I|l!. 1['!|*'|!!|t‘n1.ll.l'l.'.‘-_ and l’."lT.hl'!'. R["II‘UI'ET.I'E"S of '|.]".|l."' -hlg'.hfst {'harﬂ.f:fl?l' ﬂn!}'--. tiﬂﬂﬁ which this gmt sum rﬂp"ﬂ"Hﬂthmg mlﬂﬂ be more ;I.I'I.'l:-t'l.ll.'.. ﬁw tﬂ be mﬂl\’iﬂ:l coal and ﬂ-ﬂilﬁ‘ﬂh into mon in" wid dﬂ hm"- RIB M h‘ﬂ . n-.:“u n-H-45 ¥
and does not invest a dollar in personal security, or speculative or in. : : . ; resort teel.” Peas h:ﬂlr oiea i .o, ié uﬂ "
ferior securities of any kind. : snts doubtless fructifiec many dif- civil government in the last is uur’mhins. n_nd we want to see de . : Rye, bus..* veuns n*? e = i< well wort
The notoriety which the York Loan has been given of recent days, | ferent businesses, and assisted in the mﬂm&?&' Gt o Eﬁhr;‘;ﬁ chil'en m?\'in ot s, T s ¥ ye Deas “"*"“::—"': 'ﬂ'*'?ﬁ-ﬂ"i‘*-.'i ot mﬁ
and especially since its compulsory stoppage, has wiven rise to suspicion i it ol A e e :;: S C u:ﬂi:r w e ebery day. 5 < s " BROWN'S SCHOOL HOUSE Hogs, ~ live cwt SRR 2 E:EH-“J_'; pictures
in the nrinds of some. as to the safety of other ' Loan Companies. and . 3 hands ; sV O Py ¥ S el DS Miss Eva McCully, ' Blarkwater Butt d Hogs, per cwt.. &mrgﬂ mouldings !
much confusion has been created in the public mind, and injustice'dﬂne e e e = hj‘mﬂmmmﬁli ' t.h..: e !’mula B Eﬂmﬂ:ﬂt Lo o e : nm—oﬁa Sareful atte
1o sata and El..lh.‘i-fﬂ.ntiﬂ] loan Pﬂmpﬂ.ﬂiﬂ'ﬁ b}" it‘. and its ml:‘:ihﬂliéh Bd‘t t-h:'i-q Emt dimunu Were ﬂrﬂ_ I:llil- ;nd“rh?fﬂlu d 1 ti:'ﬂ iﬂ- “ 1 and .‘Itr on dﬂ l' 10 sSee w . mi....,,..__.."...,"H..-.T:::- G’M'Er ._ !'H'[‘q"]ll!.-ﬂ!_"a
would be removed instantly if the public really knew the difference between | lions larger last year than the year m‘: perso n.“.‘:' to puphﬂlu_ Iy e, e "hhlllin; BRer,” G & Adk Gosns Ly RN m......"ﬂ.!ﬂ—-u '1: % one. GIVE
{;::rmpnnir:*s ?:-.‘hich receive deposits, and Companies Which sell maturing | hefore Call loans unﬁliundn and Iuﬂ mmn:: ';.:;:h I am IE :E;t -ufh“;e'-:d:ymtt Fm Wy ' Pﬂﬂ: T, mllﬂ |
shares on the periodic payment plan. The York Loan was one of the lat.| — - - : 'Pﬂm: - “Dat" Brudder Pens Chickens — 5—0.75
ter. There is also a wide diEEI:E'ﬂEE between companies only lr.:iﬁ.ningh::m utueka'wera SThor Tatger Wik, We "'Ther!'z L Lﬂ . m ; - I ]:..-I11 word 1 tne_k.mud Btraw e w':ﬁ "-:"g:gﬁ_u"é&
Improved real estate (usually 50 per cent. of its value) amd Companies ﬂll{m"m in the shape of pubjic se- to sg gﬁ,un. h- thrdmm ples for ;;;.:n ﬂ;_‘?' ' o %0 3 h‘i'm‘ II: VOB e 00 He
dealing jrj and owning real eastate. The York Loan again was one of the mritied. stocks, bonds and deben- :nm mmwm :ﬂ im mu' : proesi- -1 AL H wessisttees vessnevyes :ﬂ:gm
latter while our Company classes with those which receive deposits, and tures essened. Liguid assets, : alphabet COTBIDON. Bense: .hlr,’ - e Hﬂ-thﬂm mgm' R 5 : - .
loan on improved real estate, to the extent oi 50 per cent. of its ":I'alu&.-- - wfl!' : Py - ¥ o W -‘ﬂmw w - o t.hrltyt" ; members N -“:mu !ulmm“ﬁ ﬂ#ﬂ: -y | .m G me:. {_::"'"‘" mgg pud :
It therefore is proper that particular attention at the present time whatever kind (815,026,000), were mm mmi. el 'ﬂn'.ﬂit“ ary, ;ﬁ;{; of dhm. e ']m‘ e | Rl 7: h-ﬂ;'; -
fﬂ“i"'ij to the pUFitiﬂﬂ l:lf I.ﬂﬂﬂ L‘ﬂmpﬂnifﬁ on right ]i“'ﬂ'ﬂ, m to mﬂ-m Ellltﬂ}" tfh'ﬂ m'ﬂ ﬁ !ﬂln‘unt as : L - ﬁh . 4 - WaAS Oone d ﬁ - "ﬂ _.“ !I'I! : F -_ ek I'I..'..-:'l'--'ulu..-‘J'l...u-'“o.i._23 "
size in the strongest possible manner the absolute security we give to|twelve months before, but their re-|pa organized Ny wh hile :“Im h_f-'hﬂ'“ .-Illllnﬂu - o retessins ... 7.50—8.00
depositors and investors in our dichentures, It is also gratiiying to ti}e prnpﬁ' giti n!igh' B with '*.‘s*’n"m-'!m‘f ‘H"ﬂ I‘If“ o "Fl m""' h e ot i w """"'":H "—ﬂ' o :IH- \
note the appreciation of our Manager by your Auditors. Youm will noo| Srave Sy Sl - o luf e it use as g -ﬁ o Shorrd | U T 6
tice in their report as follows : “We beg to express our appreciation of M‘-ﬂi‘mm the year IIII. ! el o, L S . -4 |
the careful and correct manner in which vour Manager d - his| $4,388,065. The Paid up Ww' i a : |
: various duties, the practice of calculating exactly the various items of now stands at $3,000,000, with a|iar :
: accrued interest both receivable and payvable which has been followed in m Fund  of $3.500 m e A
: this as well as“in former years, although it entajls a very considersblet . g o TEELRRI SR ?‘ o
i amount of work upon the office staff. is. in our opinion, a much more sat- wfﬁtﬂt“}‘m-ﬂ{fﬂ'
E | isfactory method of preparing a balance shest than merely estimatir Account of mﬁ-mmﬂhﬁ =
: these accounts as is sometimes done by financial institutions similar to | able showinge .ﬁ'&;aﬂ"ﬁimj 1o0mulc l A ol |
} : this.””  The forggoing is characteristic of our Manager in all hisdutfes, commen .l!' RS R e - Bnc appearcd
i As to the futdre, our Company cousld handle a milfion dolars. i de-| 7o o SEre g R0 AN I cR ; ek T R i {-?;-:ﬂ:-.- Se
3 posits and debentures just as well as haif the amount, and it should|™Ore especially to depositors. | regw ~SE TR COPTRIEACIARN mebody
: have it. I may say that our four percent debentures, interest paveblel = - —_— | Ml you need t
I every bali-year, are among the most satisfactory securities on the mar- TR T B SR R e e c. principle,” . sa A
h ket and are absolutely secured by investments on improved real estatel.. . ' X : :
!‘ and other equally good securities. As a large portion of the public ust | = C°
i use some organization that will accumulate their h '
i same to the best advantage, why pot usc the local Com
: greater degree, and thus help to build up our own ins
ta.innlrn ;um the profits of our own money. B T
. in in seconding the adoption of the report, spi
substance as follows : - ;-'?'-_-r-'?’.”f&t :
It is now ten vears since the company was established ar
1

timg $52.781.84. has been paid to the shareho
dends and $46,921.90 in interest on borrowed capital, maki




