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OR, THE HERITAGE OF MADAME
 YALTA.,

CHAPTER 1V.—(Cont’d)

The woman murmured her thanks
and entered Rue Beaujon, which
branched off from the Avenue de
¥rnedland at the point where she
had been interrogating the morter.

She soon discovered the magni-
ficent entrance to the Yalta man-
sion, and there her hesitation re-
newed 1itself. She began to walk

slowly the length of the iron rail-*

ing, behind which was stationed
the majestic porter who had intro-
duced Maxime the morning before.

This personage, doubtless, inti-
midated her, for the nearer she ap-
proached him the more her foot-
steps relaxed, and she turned away
her head as she drew the brass
krob near the lodge.

The bedizened Swiss advanced
majestically, -measured the visitor
with a glance, and inquired pelite-
ly what she wished.

“I want to see Madame the Coun-
tess Yalta,”” she stammered.

- ““Madame the countess does not
receive,’’ replied the colossus;
“‘but if you will give me your name
and tell my why you come—’’

The girl started and lowered her
head ; then conquering her timidity,
raised it again. and said firmly :

““I am sure the countess will re-
eeive me 1f you will say to her that

Mlle. Dorgeres wishes to speak to
her.”’

The porter changed his tone in-
stantly. He was not ignorant that
~the head coachman had driven Ma-
dame Yalta the day before to the
heuse.of M. Dorgeres, Rue de Su-
rYesnes.

‘1 beg mademoiselle to excuse
me, and if mademoiselle will take
the trouble to enter the waiting-
yoom, I will inform madame
countess.
pcsed, and I had orders to admit
ne one.”’

This discourse was punctuated
by the striking of a bell, which re-

sulted in the appearance on the:

stairway of a valet de pied.

Mlle. Dorgeres, introduced by
the porter, was delivered into the
hands of this valet, who conducted
“her to the apartments on the
ground-floor in which her cousin
had been received every day for a
month past by Dr. Villagos.

She had not long to wait for the
reply of the countess. The duenna
who had introduced Maxime on his
last visit came down stairs express-
ly to receive Mlle Dorgeres.

‘“‘Mademoiselle,”’ she said-smil-
ingly, ‘‘my mistress is so happy to
receive a visit from you that she
will not ask you to postpone it till
to-morrow, though she suffers much
just now. She hopes you will ex-
cuse her for receiving you in bed.”

Alice stammered a few words of
thanks and followed the woman-in-
wailting.

The duenna conducted her by the
same stairway which ended in the
superb apartments on the first floor
through which she had conducted
‘Maxime, but did not usher her in-
to the oval chamber.

The countess was in her own
roem in an immense bhed, a genu-
ine specimen of the Louis XIV.
age, with heavy curtains of Gobe-
lin tapestry. A faint light was dif-

fused through the staintd-glass
windows.
Alice could scarcely summon

courage to advance. Timidity took
possession of her. How was she to
approach the woman whose pale
face was scarcely visible? How
should she explain this strange
visit? And if Maxime had exagger-
ated! If Madame Yalta had gone
no further than to express a sym-
pathy for M. de Carnoel, with-
ouc having undertaken to defend
him against his accusers!

All these discouraging thoughts
~eame to her at once; but her ap-
preh.nsions were quickly dissipad-
ed. .
A voice which gounded in her ears
like celestial music pronounced
these words: ;s

‘1 knew vou would come. You
guessed I had something to say to
I & .

Alice colored with happiness and
advanced quickly. |

¢ihanks for him and for me,”
yesumed the cowatess. “'li
not come it is Impossible to say
when I should have seen you, for
g{-atﬂﬂny' evening & DEW Crisis

She is still much indis-;

“1f you had

chme on which has not yet passed.
Pardon me that I do not offer you
my arms, but my physician has or-
dered me {to be absolutely motion-
less. Sit down and let us talk.”’

Alice took her seat in a low chair

by the bedside, and said in an agi-

tated voice:

““Madame, I am  profoundly
touched by your welcome, and can-
not better show that I am sensible
of your goodness than by telling
vou the whole truth. I came with-
out the knowledge of my father,
because my ceusin told me you
were anxious to prove the innocence
of M. de Carnoel. I wanted to know
on what you founded your belief.”’

‘“You love him; is it so?’

“T did love him,’”’ said Alice,
with an effort.

‘““And yet you are bhefrothed to
another 7"’

“T thought—they showed me that
M. de Carnoel had been guilty of
something dishonorable. I yielded
to the entreaties of my father, who
begged me to marry. 1 am engag-
ed in the eyes of the world, but
my heart is my own.”’

‘““They have shown you that this
young man has—stolen. Why not
speak the word, since it is an odi-
ous calumny? Before replying to
this calumny, permit me to ask
who informed you of what took
place and what you have heard?’

‘“My father. He told me that on
opening the safe the cashier per-
ceived the disappearance of a cas-
ket containing valuable papers be-
longing to a Russian. M. de Car-
noel had left precipitately the night
before at the very heour the safe
was opened with a false key."”

‘“And they concluded boldly that
it was he. They did not stop to

the lask what interest this young man

cculd have in possessing himself of
a casket containing papers of mno-
body knew what sort, when the
safe was full of gold and notes that
were not touched.”’

“A sum of money was also tak-
en,” said the girl, in a stifled
voice—*‘fifty thousand francs.’”

‘Tt is not true,”’ cried the coun-
tess.

““Alas, madame, it is too true!
The cashier counted the money in
the presence of my father and this
Russian. A roll of bank-notes was
missing.’’

‘Tt is impossible !”” said the coun-
tess, with an extraordinary confi-
dence: ‘‘but continue, mademoi-
gelle. Your father has given you
no other details of this affair ¥’

““Nane, madame.’’

‘‘He has not spoken to you, then,
of a first attempt which failed, and
which preceded the second by a few
days only ¥’

“No. Had there been-a previous
attempt to rob the safe M. Vignory
would have told me; it would have
been spoken of in my hearing.’’

fThen he who gave me the in-

N L | ]
(formation was mistaken.”’

““Georget, was it not ”?

““You know that!' Then you saw
yeur cousin yesterday?’

“‘Yes, madame. Maxime brought
the poor child to the office. I met
them as I was going out with my
governess, and it was then I had
this conversation with Maxime.
You believe, then, that M. de Car-
noel is in Paris?’

“I am certain of it. You will be
surprised when I say that the day
you were awaiting him in the Bois
de Boulogne he must have fallen
into the hands of some powerful
enemy.’”’

“You knew I was
him !’ |

‘“‘T’he day the great cold began
I went to the lake in a sleigh with
M. Maxime Dorgeres. You passed
near us in a carriage with your
governess. Your cousin expressed
a desire to follow you, and, press-
ed by me, confessed that he wished
(- be present at a rendezvous you
had given to M. de Carnoel. Af-
terward 1 learned that M. de Car-
noel had® not appeared, and that
he was accused of an’ infamy—long
afterward, unfortunately, for there
was not time to avert what might
have been prevented had I been
better informed ‘at first. But fate
intervened. I fell seriously ill.
Now the time has come to repair
the evil T have unintentionally suf-
fered. I want to find M.-de Car-
noel, and when I have done so will
tuke him myself to your father.”’

expecting

IN PAIN FOR YEARS
“ FRUIT-A-TIVES” BRINGS
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MRS. FRANK TAT®N
Frankville, Ont., Sept. 27, 1900.
“I suffered for years from headaches
and pain in the back, and I censulted
doctors and took every remedy obtain-
able withont any relief. Then I began
taking ‘‘Fruit-a-tives”’, the famous fruit
juice tablets, and this was the only
medicine that ever did me any real good.
I took several boxes altegether, and
now I am entirely well of all my dread-
ful headaches and backacliesa’’,
(Sigred) MRS. FRANK EATON.
5oca box, 6 for $2.50 or trial box, 25¢.
At dealers or from Fruit-a-tives Limited,
Ottawa, | - i

“My father would refuse to re-
ceive him.’’

““He must receive him, when I
bring him the proof that he has
been calumniated and is entitled to
reparation.’”’

““The proof?’ repeated Mlle Dor-
geres, doubtingly.

““Yes, the proof; for if it is nec-
essary in order to exonerate him
the guilty party will denounce him-
self. 1 swear to you that it was
not M. de Carnoel.”’ :
‘“‘She loves him, perhaps,”
thought Mlle Dorgeres, sadly.

‘‘I hope now that you do not re-
gret having come,”” said Mme Yal-
ta, ‘‘and that henceforth we are
united in the effort o save M. de
Carnoel.”’

“You have known
she asked timidly.
“I do not know him at all; 1
have never seen him that I am
aware of.”’ h
Alice’s face brightened, and she
was about to protest with warmth
her devotion to the projects of the
countess, but at this moment the
lady-in-waiting entered, and said to
her mistress:

“M. Maxime Dorgeres begs to
see the countess immediately. He
assures me that he brings news of
importance.’’

‘“Go,”” cried the eountess, ‘‘bring
him in.”

The duenna turned briskly on her
heels, and as soon as she was left
alone with the countess, Alice rose
and said with some agitation:
‘“‘Madame, I beg you not to com-
pel me to see my cousin. I would
not for the world have him find
me here.”’

“If you were to follow my femme
de chambre you *would inevitably
meet M. Dorgeres. There 1is no
way to evoid him but to go in
there,”” she added, pointing to a
door not far from the head of the
bed, which opened in the midst of
tapestry hangings.

‘“¥You will find it a very commo-
dious prison, and, I think, will not
be detained long. It will be in
your power to leave it should you
change your mind as to the con-
venience of a meeting with M. Dor-
geres.’’ :
Alice ran to the point of exit indi-
cated, and glided noiselessly into a

him long?”’

‘vast apartment, a toilette boudoir

filled with luxurious furniture, ob-
jects of art and curiosities in glass
cases. She had no soouer disap-
peared than Maxime entered radi-
ant. His joy was somewhat abated
st being received, not as before,
on a divan of state, but a real in-
valid’s couch.

‘““What! you are seriously indis-
posed, and were out yesterday!”

““T did got out and I was wrong,
having obtained nothing from M.
Dorgeres, and paid for my impru-
dence this morning. But that
doesn’t matter. Tell me of your
expedition with Georget.  First,
how is he? Do you believe he will
recover his reason?”’ :
“I hope so. He has transient
glimpses already, but is not yet
master of himself. He allows words
t3 escape him which he would not
do ordinarily.”’
““What has he said?"”’
“T took him to the office where
the theft was committed, and he
mentioned that he knew the words
that opened the safe, the defensive
mechanism that protects it,—de-
tails of which no ome is in posses-
sion but the cashier, and which
Georget could have learned only
by acting the spy on his chief. I
beg your pardon for telling you
frankly my opinion that your pro-
tege was the accomplice of the
rogues, that he furnished them in-

formation. and perhaps assisted

[them more effectively.

He recog-
nized a hiding-place in which he
must have been lurking for the pur-
pose of opening the door to them.”’

“It is quite possible,’’ said the
ccuntess, indifferently. :

‘““What! you are not distressed
to learn that Georget has been im-
plicated in this affair?’’

“Bah! a political matter.’’
‘‘Political! how ¥’
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THE FEDERAL LIFE.
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Results of the Past Year (ndicate
Good Progress,

The annual report of the Federal
Life Assurance Company of Canads
centains  very satisfactory indica-
tions of progress. The repord,
wl}ich is ‘given in another place in
this issue, shows new business con-
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-only the papers, is that they did

sisting of 2,600 applications for in«
surance aggregating $3,663,856.60,
of which 2,501 applications for $3,-
601,230 were accepted. As in previ-
'‘ous years the income of the coms
pany shows a gratrying increasq
and the assets of the company have
been increased by $329,092.88 and
have now reached $3,643,949.53, ex-
clusive of guarantee capital. The
security for pelicyholders including
guarantee capital amounted at tha
clese of the year to $4,513,949.53,
and the liabilities for reserves and
ali  outstanding claims, including
$20,000 set aside as a special addi-
tion to policy reserves, 93,351,254,
showing- a surplus of $1,162,695.53.
‘Exclusive of uncalled guarantee ca-
pital, the surplus to policyholders
was $252,695.53. Death claims to
the amount of $200,406.07 were
paild;]_ ':Elnm:ilding : cash, dividends -
: | i : and dividends applied {o the redue-
it. Moreover, in the remarks which ion of premiungsi with ginuﬁ;‘ir-:si

he let fall, there was one which de- i RS * :
signated -the thief.”’ the total payment to pnhﬂ}%ﬂdif

Py . arie 7 amounted to $347,274.43.
]-%:?HIEEI,}TESE h;l:zt}ijrﬁ:uzd) surances carried now amounted to

$21,049,322.31.

“Undoubtedly.  What did they
take? A coffer containing ungues-
tionably state papers, since it be-
longed to a Russian diplomatic
agent. The proof that they wanted

nct touch the money in the safe.
Georget 18 the grandson of a wo-
man of high birth who has had re-
lations with Polish emigrants, He
has, perhaps, followed the counsels|
of his grandmother in giving aid
t> these people.’’

‘““He has none the less been play-
ing high, and if my uncle knew
what this astonishing youngster has
been doing, he wouldn’t spare him
—especially since money was taken
as well as the casket.’”’

““T have been told so, but can
scarcely believe 1t. But I can an-
swer that it was not Georget.”’

‘““Georget has merely connived at
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TheFederal Life

- Assurance Co.
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---- L)

Of Canada

The THeémy-elghih Arintial Meéting of {the Shareholders of the IFFederal Life
'Asgsurance Company of Canada was held at the Company's Head Offlce, in Ham-
i1ton, on Tuesaday, 16th February, 1910, at 2 p.m,, Mr. David Pexter in the chalr,
Mr, W. H. Davis, Acting Secretary.

The Annual Report, as follows, was read and adopted, on motlon of the
President, Mr. Dexter, secended by the Vice-Presldent, Lieut.-Col. Kerns;

: Your Directore have the honor to preséent the Heport and Financial State-
iment of the Company for the year which closed 31st December, 1909, duly vouch-
‘ed for by the Auditors.

The new business of the year conslsted of two thousand six hundred appll-
cations for insurance, aggregeting $3,663,896.66, of whieh two thousand five
hundred and one applications for $3,504,235.00 were acospied. '
' As In previous vears, the income of the Company shows a gratifyving Iin-
crease, and the assets of the Companvy have been inereased by $329,092.88, and
have now reached $3,643,949.53, exelusive of guarantee caplital.

The Security for Policvholders, including guaranice capital, amountied at
the close of tlie vear.to $4,513,949.63, and the llahilities for reserves and all out-
standing claims including $20,000 set aside as a speclal addition to policy re-
serves, $3,351,254.00, showing a surplus of $1,162,696.63. Exclualve of uncalled
guarantae capital, the surplus to Policyholders was $292,695.53. !

Polleles on one hundred and fifteen lives became c¢lalms through death, to
the amount of $200,408.07.

Inecluding Cash Dividends and Dividends applled to the reduction of preml-i
ums, with annulties, the tolal payment to Polleyholders amounted to $347,.274.43,

Careful attention has been given to the investment of the Company’s funds.
in firast-class bonds, mortgage securities, and loans.on the Company's policles
amply sedured by reserves. ©Our investments have ylelded a very s=atlsfactory
rate of Interest. :

Expenegas have been confined to a reasonable ilmlit, consistent with due ef«
forts for new business. The results of the year indlcate a most gratifying pro-
gress. Compared with the preceding year, the figures suybmlitted by the Direct-
ors for vour approval show an advance of nearly ten per cent. in assets,

The assurances carried by the -Company now amount to $21.049,322.31. uvpon
which the Company holds reserves to the full amount required by law, and, In
¢ lditlon thereto, a considerable surplus. !
: You are to be congratulated on the faect that the surplus over Capltal and
all Tlabhilities Increased $42,624.88 durlng the past yvear, from which a special
additlen of %$20.000 was made to polley reserves,

The fleld officers and agents of the Company are intelligent and loyal, and
are entitled to much eredit for thelr able representation of the Company’'s inter-
ests, The members of the office staff have also proved faithful to the Com-
pany's service.

Your Directors are pleased to bhe able to state that the buslness of the
Clompany for the current vear has heen of a most satisfactory character, and
that the outlook for the future Is most encouraging.

. . DAVID DEX'TER,
e Jresldent and Managing Dlrector,
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ATUDITORS' REPORT.

To the I'resldent ond Directors of the Federal Life Anmanrance Company!? :
Genflemen,~—We have carefully audited the hooks and records of vour Coms=
Eaan;-.r for the vear ending 81st December last, and have certified to their aceuracy.
- The Cash and Journal Vouchers have been clesely examined and agree with
the entrles recorded. - :
) The Debentures, Bonds, ete., In the peosszession of the Company have heen
inspected, whilst those deposited with the Government have been verified by
certificate, the tetal agreeing with the amount as ghown in the Statement of

sseta, 4
The accompanving Statement. viz.. Revenue and Expenditure, Assets and

T.iabilitlies, shows the result of the vear's operatlions and also the financial posi-

tion of the Company.
o pany Respectfully submitted,

CHARLES STTFF . A, } Aunditorss
. C. 8. SCOTT, F..C. A 5
Hamilton, 1st February, 1010. -
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FINANCIAT, STATEMENT TFOR 1900,

RECEIPTS,

Prembum and Annuity Income ........q.- ey s se i s il 8 20T 30
Interest, Rent=z and Preofits ......00000... et et b LT 0T 8 :
$893,002 ¢8'

DISBURSEMENTS.

Fﬂ,i'ﬂ 1_.'-} T"‘ﬂ“l’.‘}'hﬂlﬂﬂ'rﬂ T R EE R riltllii|.$ﬂ'1?|2?4 43

1] Uthﬂl" ]}E.?m'&ﬂtﬂ lt-ll_-i-ltllfllll.-l-l-!-l-r-lililvililli 1111 23:1'2‘!}“‘

HIELI.'I'EE @ @ B @ OB B OB R B OR B AR W EEEE R PR R E R EF R R SRR R oEa R 312',47921

$803,002 ¢8,
ASSETS, DECEMBER 31587, 10n0D.

bentures and Bonds ......-0i000rcssssssasnsssnsasaa $1,443,973 356
%‘?}I‘?gﬂ.‘gﬂs RABER T AP I g TR S e S P A T T R S08,088 77
YL.oans on Pﬂllniles. Bonds, Stocks, etc. c.eessassssscsasass ?;E'Eﬁ fa
Asseﬁ ..... & W @ B B B oW B B owom m & W R B OB R ®E B R R F il ]

ﬂfl geber $32,643,949 530
LIABILITIES, $2.256.510/00
eservea Fund @ @ @ @ 6 B K BB @ " ® 8 @ & B R R EE R R R R dE o ow s oe mEpalpdan 5 il ¥
pﬂﬂia.rl .A.'ﬂd]t!.ﬂn tn Pﬂl]ﬂ}r Huﬁl‘l‘%’ﬁﬂ. W @ @ @ B @ 8 om @ B B BN F B E S E Eﬂ.ﬂﬂﬂ GI:}
cath Losses awalting Proofs .....cc004 dRE s e e 63,030 00
thﬁl" I.dlnubllit]liEEI: -!-I';i ..... { ----- .i.. uuuuu R L ] @ @ B R E R R RE ﬁ%%.g%ggg
FLd Ersr ceoun EEEERERE . g om R W ow o ow = LR [

Burplus on Policyh y = 4]4394!}’3{3'6113‘“5 53
AHEEtH ------------ SRR P AR R R R R R E RN RN A SRR LA SR LR o il ik
Euﬂ.l‘ﬂ.ﬂt-&ﬁ Eﬂpttﬂl R TR EE R RN A N R R R R R E"u-ﬂuﬂﬂﬂ'
rﬂtﬂ.l EEﬂurit'}' 4.....1...............1...+..-q-.¢¢1rti-||t|-h---‘4,513.94353
Policles were- Issued Assuring T e il ST $n3,5ﬂ4,23§ 04
Total Insurance-in Foree ....... e 04,049,322 %

All' the retiring Directors were [‘E-Ei{:{!tt‘*ﬁ: as follows: M. H. Alkrmns, M.T),,

: “Geo, 1. Foster, Hon. J. M, Glbson, I'. (§ Haslett, K., Lieut-
E;fl%ﬁflﬁeﬁrfnlgf?ﬂhn G. Scott, A. 12, Russ, M.A. Johrn wWakefleld, D.I., wnd ,L’l

unl‘;m:n.-:;bﬂh%nnt meeting of tha Directors the following offlcers wers re

T. ©. Haslett, K.C., Vice-Presidents; Dr. A. Woolverief, Me lfes]

i | - — el e L - - g o

lected: David Dexter, President and Managing Director; Lieut.-Ccl. Williang
Eerm and
rector,
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