
January 31, 1970There have been many 

“ run s” through the years —  
baseball home runs, runs in 

nylons, etc., but w hat about 

“ runs”  on a Bank?
T here w a s  a short lived 

“ run ” on the Dom inion Bank 

in Lindsay several years ago. 
It was one of those unneces­

sary happenings but one 
bright and s u n n y  m orning 

some one started a story that 

patrons w ere rapidly gather­

ing at the B ank at K en t and 

W illiam  Streets.

Thousands o f dollars w ere 
w ithdraw n and the invasion 

only ended when the patrons 

saw m erchants, including W. 
F. M cCarty, jew eller, enter­

ing the bank w ith his bank 

book bulging w i t h  green 

backs. Then the “ run” was 

brought to a halt as abruptly 
as it had started. A t the same 
time the m anager of the old 

Ontario Bank, now the Com ­

m erce, was noticed hurryin g 

across the street with a sat­

chel filled  w ith m oney and the 
“ run” had its dem ise alm ost 

as quickly as it began.
B a n  king institutions in 

Lindsay have had their ups 

and downs. Rem em ber the 

Hom e B a n k ,  located w here 
Graham ’ s B akery  is today? It 

is understood that P eter K en ­
nedy and T. J. Pow er, w ere 

m anagers.
R em em ber the F arm er’s 

Bank, located in the same 

vicin ity  when A . B. M cGill, o f 
Janetville, was brought in as 
m anager? The closing o f this 

bank was disastrous to m any 
farm ers. W hen it fa iled  m any 

depositors secured the ser­

vices of B arrister I. E. W el­
don, a L indsay law yer, and he 

w ent to bat fo r the patrons. 
W eldon was given valuable 

assistance, by a farm er from  
W est Ops nam er Lym an Min­
thorne, a gentlem an w ith a 

Y an kee background, who ac­

com panied B arrister W eldon 

to O ttawa several tim es, soli­

citing governm ent aid. T heir 
efforts w ere not without avail 
as local depositors recuperat­

ed part of their deposits. L y­
man M inthorne was a colorful 
gentlem an and a sm art speak­

er when it came to represent­

ing farm er depositors at Ot­

tawa.



M entioning banks, the Bank 

of M ontreal is the oldest in 
Lindsay and it is reported 

that the bank grew  out of the 
U pper Bank of Canada which 

erected a large brick building 

at the north-east corner of 

Mill and Russell Streets, 

w here the w alls are upwards 
of one foot thick. The Bank 

is reported to have occupied 

a structure at W illiam  and 

'G len elg  Streets, '  now the A  
and P. m arket, before m ov­

ing to W illiam  near Kent.

W hile on the subject o f 
Banks, the Standard B a n k  

was first located at the south



west corner of K ent and Y o rk  

Streets and the Royal Bank 

was first located at the south­

west corner of K en t and W il­

liam Streets. The V ictoria  and 
G rey T rust first saw the light 
of day at the south-west cor­

ner of K ent and Cam bridge 

Streets, now the home o f the 
Frost, Inrig and G orw ill law  

firm . The first m anager of 

the Loan Com pany was John 

M agwood who started in busi­

ness at V ictoria Road.

Bank m anagers in form er 

days included: C. M. Thom p­
son of the M ontreal Bank, 

who is now residing in V ic­

toria, B.C. and is now in his 
one hundredth year; Padden 

and H. B. B lack of the Mon­

treal Bank; Robert Ross and 

M urray E. Grant o f the Do­

minion Bank a n d  the latter 

gentlem an has been liv in g a 

life  o f retirem ent in Lindsay 

but is engaged in a num ber 

of com m unity organizations. 

M anagers Holmes and H arper 
and W ilson, among others, 

the Bank of Com merce; Sam ­
uel A lcorn  and Fred Loose- 

m ore are best rem em bered in 
the old Standard Bank and 

M anagers Leach and Guy 

Brow n in the Royal Bank; in  

the V ictoria  Trust, the names 

of C. E. W eeks and his son,  

George A. W eeks, w ill best be  

rem em bered as w ell as Assistant
 M anager N ewton Smale. j

B anking institutions h a v e  

long played an im portant p a r t  
in the history and develop-  
m ent of Lindsay. j


